^/  The  Only  Weekly  Mining  Paper  in  the  Union  and  Rhodesia. 

^Sf^/  Registered   at  tile  General   Post  Office   as  a   Newspaper 


THE 


South  African 

mi 


WITH     WHICH  IS     INCORPORATED 

The  South  African  Mines,  Commerce  &. Industries.1' 


Established  i89i 


Published  every  Saturday 


Vol.  XXV.    Part  II.  No.  1281.        JOHANNESBURG,    TRANSVAAL,    SATURDAY,     APRIL  15,  1916.  [Weekly.  Piuce  6d. 


P.O.  Boxes  1553  &  6659. 


Tel.  Add.:  "AINSCO." 


Telephones  356  &  1308. 


HERBERT   AINSWORTH 

304-307,  The  Corner  House  (Third  Floor).  Johannesburg. 


AGENT    FOR: 

Gates    Rock    Breakers. 

GREEN'S  FUEL  ECONOMISERS. 


(FOR  CONVEYORS . 


Ball    Bearing    Idlers 


KENNICOTT  WATER  SOFTENERS 


Crane  Co.'s  Valves  and  Fittings. 

WOOD'S  STEAM  AND  AIR  WINCHES. 

Concrete    Reinforcement. 

CARBIDE,  CANADIAN  "S"  BRAND, 

Allis-Chalmers    Co.'s 

MINING  MACHINERY 
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LOOK     FOR     THE 


DIAMOND  TRADE  MARK 


It's    the 


Jenkins  Bros.' 

VALVES  HAVE  A  HOST 
OF  IMITATORS. 

It  pays  to  insist  upon 
getting  the  genuine. 
Because  it  is  only  with 
genuine  Jenkins  Bros.' 
Valves  that  you  are 
sure  of  the  service 
which  has  given  these 
valves  their  reputation. 

The  appearance  of 
Jenkins  Bros.'  Valves 
can  be  copied,  but  the 
service  goes  only  with 
the  original. 

It  is  easy  for  you  to 
get  the  genuine. 


UP    -     973. 
WRITE  BOX  -  6096. 


f 


C.  WHARTON  HOOD  &  CO.,  Ltd., 

ARE  THE  SOLE  AGENTS. 

A  COMPLETE   RANGE  always  in  Stock. 

Offices  and  Stores: 

Maxwell  Street,  OPHIRTON 


>4pO<^O^O^O5.'OfS<0v,v,O^OCr'O^'O^iO<5-iO<JO 
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WHY  HOLD  UP  ANY  OF  YOUR  PLANT 
FOR  HOURS  IN  SPLICING   BELTS? 


"  CLIPPER  "  BELT  LACING  makes 
an  ideal  hinge  joint  far  more  pliable 
than  the  belt  itself.  The  "  Clipper  " 
hooks  are  made  from  a  special  steel 
wire,  of  an  analysis  that  combines 
great  tensile  strength  with  rigidity 
and  wearing  qualities,  capable  of 
standing  a  strain  of  over  400  lbs.  per 
inch  on  single  belts,  and  more  on 
double  belts.  These  smooth,  bright 
wire  loops  bearing  upon  the  rawhide 
pin,  make  a  joint  not  only  pliable 
and   strong,   but   SAFE. 

The  "  Clipper "  Lacings  are  so 
SAFE  that  the  American  Safety 
League   has  just   awarded   the 

SAFETY    GOLD    MEDAL 
to  the   "Clipper." 


CAN  OUR  REPRESENTATIVE  CALL  AND  GIVE  ¥011  A  DEMONSTRATION? 


JOHN  TULL1S  &  SON,  Ltd. 

BELTING   SPECIALISTS, 

18,    "  roye    Street, 

JOHANNESBURG. 


Box  3524. 


Phone  5903. 


Rhodesian  Agents:    ARNOLD   BROS.,   Salisbury. 
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"INDUSTRY    AS    USUAL." 

LIST    OIF" 

Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH, 


Engineer  and  Merchant,  304-307,  The  Corner  House,  Johan- 
nesburg, South  African  Agent  for  Green's  Patent  Fuel  Econo- 
misers.  Kennicott  Water  Softeners,  Wood's  Colliery  Plants 
and  Winches,  Hart's  Lambeth  Cotton  Ropes,  Canadian 
Carbide,   "  S  "   Brand. 


EDGAR  ALLEN  &  CO.,  LIMITED, 

5  New  Club  Buildings,  Loveday  Street,  Johannesburg. 
Miner's  Drill  Steel,  High  Speed  Steel,  Engineer's  and 
Smith's  Tool  Steel,  Tappet  Key  and  Gib  Steel,  Manganese  and 
Hard  Steel  Grizzley  Bars,  Tube  Mill  liner  Bars,  Skip  Wheels, 
Truck  Wheels  and  Axles,  Shovels,  Hammers,  Shoes  and 
Dies,  etc. 


BARTLE  &  CO.,  LTD., 

Loveday  House,  Johannesburg.  'Phones  3553  4.  Sale  Agents 
for  Sanderson  Bros.  &  Newbouid,  Ltd.,  Sheffield  ;  F.  Redda 
way  &  Co.,  Ltd.,  Manchester;  Henry  Pooley  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  Sheffield;  J.  W.  Roberts,  Ltd., 
Leeds;  Gimson  &  Co..  Ltd.,  Leicester:  T.  Lister  &  Co..  Ltd., 
Brighouse;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier;  F.  Bartle  and  Sons,  Cam  Brea ;  and  many 
other   well-known   British   Manufacturers. 


BATES,  MASON  &  CO.,  LTD., 


Machinery  Merchants.  Box  1895,  'Phone  2807.  Government 
Square.  Johannesburg,  have  large  stocks  of  mining  machinery, 
agricultural  and  building  material,  etc..  new  and  second- 
hand.  for  sale  cheap.  Buyers  of  all  classes  of  machinery 
and  buildings  for  cash. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD., 

Corner  Loveday  and  Anderson  Streets.  Johannesburg.  Electrical 
Plant  and  Supplies  of  all  descriptions.  'Phones  4242,  4243; 
Telegrams,  "  Current " ;  Box  4406.  Branches  at  Capetown, 
Durban,   Bulawayo,   etc. 


HUBERT  DAVIES  &  CO., 


Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  an  1  Supplies.  Johannesburg.  Durban,  Cape- 
town and  Salisbury   (Rhodesia). 


The  Denver  Rock  Drill  &  Machinery  Co.,  Ltd. 

'Phone  1126.  Box  No.  2367.  1-5.  Royal  Chambers,  Johan- 
nesburg. "  WAUGH  "  Air  Feed  Hammer  Drills,  for  all 
isses  of  mining;  DENVER  Brand  of  Rubber  Conveyor 
Belting;  Rock  Drill  and  Water  Hoses.  lied  Sheet  Packing, 
Grey  Insertion;  "  DUXBAK "  Waterproof  Leather  Belting 
and  Waterproof  Cement;  "CLARK"  Air  Meters.  Large 
Stocks   always  on   hand. 


FRASER  &  CHALMERS,  LTD., 


Corner  House,  Johannesburg;  also  representing  Hnlman  Bros., 
T.  and  W.  Smith.  Ltd  ;  Tangyes,  Ltd  ;  G.  and  J.  Weir, 
Ltd.:  and  many  other  British  aeenriea. 


HADFIELDS  LTD. 

(Incorporated  in  En  :!nnd  . 

16-47.   Cullman   Buildings      "Phone  soon,  Johannesburg.     Cast 
Steel     Gyrating     and     Jaw     Crushers    and     Crusher    Spares, 
d     \  .'■■  ,    Pedestals,    Boilers,    Pulleys   and   General 
Steel  Castings 


HARVEY  &  RUSSELL,  LTD., 


;       i.  13,    Telephone    4004,    Johannes 

burg;      Power    Transmission     Machinery,     Dewrance's    Steam 

and    White    Metals,    Machine   Tools,    "Rigby"    Steam 

Hammers,    Steel    Construction    Work,    "Vislok"    Patent    Lock 

Nuts. 


HOSKEN  &  CO.,  WM., 


rchants,    Hosken's   Buildings.      P.O.    Box 
687,    Themes   (IK!    9,  Tel ims :       Sosken,"  Johann 

for        II  w'H.m .ix         New    Water    Hammer   Drills.      The 
i  oi  k   drill   in  the  world. 


ROBERT  HUDSON  &  SONS,  LIMITED, 

Works :  Gildersome  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address:  "  Rale- 
tiux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Contractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacities   kept    in   stock. 


INGERSOLL-RAND  CO., 

Exploration  Building,  Johannesburg.  Air  Compressors,  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill    Sharpeners,   Davis   Calyx  Coil   Drills. 


PHOENIX  FOUNDRY, 


Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street.  Ophirt.ni.  P.O.  Box  3031. 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntyne  Steel 
Castings  Co.,  Glasgow.  Stocks  nf  Tappets,  Skip  Wheels. 
Heads,  etc.  Casting  Specialities  :  Pipe  Fittings.  White  Iron 
Pump   Spares  and   Tube   Mill   Liners. 


REUNERT  &  LENZ,  LTD., 


Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  Leeds  Forge  Co.,  Ltd.,  Babcock  and 
Wilcox,  Ltd.  ;  Bellis  and  Morcom,  Ltd.  ;  Davidson  and  Co., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "Atlas  Rock  Drills,"  John 
Stephen^  and  Co.,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
Jonas,  Colver  and  Co.,  Ltd.  ;  John  Spencer  and  Sons,  Ltd.  ; 
and   many   other   high-class  British   Manufacturers. 


SANDYCROFT  LIMITED, 


Works  :  Chester,  England,  Offices,  63-64,  Standard  Bank 
Chambers,  Telephone  No.  360,  P.O.  Box  No.  1976,  Johan- 
nesburg. Suppliers  of  Stamp  Battery  Requisites  of  all 
descriptions,   Belting,  Winches,  Ropes,  etc. 


FATTI'S  S.A.  MACARONI  FACTORY, 

Suppliers  of  Soup  Macaroni  to  the  Mines,  etc.  (for  the 
Natives).  This  pleasing,  nourishing  and  economical  new  food 
is  much  appreciated  by  Mine  and  Compound  Managers,  as 
they  find  in  it  an  opportune  change  of  the  somewhat  monoto- 
nous diet  of  the  Mine  Boys!  Box  1139.  30-32.  Jeppe  Street, 
Johannesburg.      'Phone  962.       (L.   FATTI  and   Co.,   Ltd.) 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No. 
2l90i  P.O.  Box  2303.  Telegrams:  "Psyche.''  Sole  Agents 
Eoi  Bobey  &  Co.,  Ltd.,  Crossley  Bros.,'  Ltd.,  E.  R.  &  F. 
Turner,  Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  & 
Co.,  Ltd..   Crompton   &   Co.,  Ltd.,  and  Reyrolle  &  Co.,  Ltd. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works, 

Comer  of  Anderson  and  End  Streets.  Box  1098.  'Phones 
148  and  fi'26,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Paw  Hide  and  any 
Metal   a   speciality,    and  in  Cast  Iron  up  to  18  feet  diameter. 

Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating   Furnace. 


WADE  &  DORMAN,  LTD., 

Box  '-"1:17:  Telephone  1460,  Johannesburg.  Structural  Steel- 
work of  all  kinds.  Large  Stocks  of  Joists.  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and  Works  :  217.  Main  Street. 


C.  F.  WIENAND, 


Commercial  Exchange  Buildings.  Johannesburg;  'Phone  3, 
Sole  Agent  for  Toledo  Steels  nf  all  classes.  Butterev  Iron, 
Barwells  Bolts.  Scott's  Hopes.  Mine  Lubricants,  Ltd./ Stelas 
tic  Tyres.       All  highest   quality. 
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Professional 

LITTLEJOHN    &    WHITBY, 

A8SAYER8    TO  THE 

African   Banking   Corporation, 
National  and   Natal   Bank*. 
Consulting  Analytical 
Chimiiti  and  Metallurgy*™, 

P.O.  Box  849.                      'Phone  1633. 

Office  and  Laboratories: 
24,  8IMMOND8   Street,   JOHANNESBURG 

Assays  and  Analyses  of   all    Minerals,    Drugs,    Foods,  Water, 

Milk,    Oils,   etc.,    undertaken. 

Experiments  conducted.       Reports  made  as  to  the  treatment  of 

any  class  of  Ore. 

,  Directory. 

J,  GOULDIE,  C.  &  M.E.,  M.I.M.E., 

CONSULTING     ENGINEER. 

Late  Manager  to  the  De  Beers  and  otte  Diamond  Mines. 
30  years  practical  experience  in  Diamond,  Gold,  Coal,  and 
Metalliferous  Mining  In  South  Africa,  and  holder  of  Mine 

Mines  and    Mineral  Propositions  Inspected  and 
Reported  Upon. 

Office  :  62,  Standard  Bank  Chambers,  Commissioner  St., 

JOHANNESBURG. 

Phone  9225.       Telegraphic  Address  ;  "  Kdloup,  Johannesburg." 

Code  :  Imperial  Combination  and  A.B.C.  (5th  edition  . 

Reference  :  The  National  Bank  of  South  Africa,  Limited,  here 

and  in  London. 

PATENT8    AND   TRADE    MARKS. 

D.  M.  KISCH  &  CO., 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED  1874. 

Member)  Chartered  Inst,  of  Patent  Agents,  London. 

COLONIAL    and    FOREIGN    PATENT    AGENTS. 

The  Firm  undertake  the  Patenting  of  Inventions,  and  the 
Registration  of  Trade  Marks  throughout  the  world  ;  the 
Preparation,  Revision  or  Amendment   of  Specifications 
and  Drawings  ;  reporting  on  Validity  and  Infringements; 
obtaining    copies    of  Specifications    and     Drawings    of 
Patents  granted ;    Searches    through    the    Patent    Office 
Records  ;    the    conduct    of    Oppositions,    and    all  other 
matters  relating  to  Patents  and  Trade  Marks. 

No.    18  TO   19a,    NATIONAL    MUTUAL   BUILDING, 

CORNER  OF  RISSIK  AND  MARKET  STREETS. 

P.O.   Box  868.                    Telephone   No.   774. 

J.  E.  MILLS  DAVIES, 

CONSULTING     MINING     ENGINEER, 

180,  Stock  Exchange  Buildings,  Johannesburg. 

P.O.  BOX  418.       TEL.  ADD.     "MINING  JOURNAL."     TELEPHONE  BIS. 

W.  HOLMAN  JAMES,  WZSdL 

CONSULTING  ELECTRICAL  &  ELECTRO-CHEMICAL  ENGINEER, 

17, 18  &  27,  National  Bank  Buildings, 

P.O.  Box  5685.           JOHANNESBURG.           Telephone  5676. 

•■•■•■•■•■•■•■•■•■•■•■•■•■••■•B«a*«i«H«B«H«B®a®B«a«a« 

P.  &  W.  MACLELLAN,  LTD., 

GLASGOW. 


CYANIDE  TANKS, 
HOPPER  TRUCKS, 
HEADGEARS. 


All  Classes  of  Iron 
and  Steel  Structural 
Work. 


Sole  Agents 


HARVEY  &  RUSSELL,  LIMITED, 

CENTRAL     HOUSE, 

JOHANNESBURG. 

8  P.O.  Box  2043.      Tel.  Add.  "  HARUSCO."      Telephone  40O4. 
■eBeBeBeBeBeaeBeBeBeB«aeHea«eBeBeBeBeBeaesieBeB«Hea«Ke 
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Cloverfield  Mines,  Limited. 


(Incorporated   in   the   Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  ES  HEREBY  GIVEN  thai  the  Thirteenth  Ordinary 
General  Meeting  of  Shareholders  in  the  above  named  Company 
will  be  held  in  the  Board  Room.  Cullinan  Building,  Johannesburg, 
on  Friday,  the  2fith  May,  1916,  at  11.30  a.m. 


BUSINESS: 

],  To  receive  (he  Balance  Sheet,  Reports 
31st   December,   1915. 


etc.,  for  the  yeai  ended 


2  To  elect  two  Directors  in  the  jilace  of  Messrs.  C.  S.  Goldmann 
and  W.  II.  Daw,-,  who  retire  in  terms  of  the  Company's  Ar 
tides  of   Association,   but   arc  eligible  and  offer  themselves  for 
re-election. 

3  To  appoint   Auditors  in  the  place  of  Messrs.  C.   L.   Andersson 

J   Co.  and  .Messrs.  F.  \V.  Diamond  &   English,  w] Aire,  bul 

arc  eligible  for  re-appointment,  and  to  nx  their  remuneration 

for   past    services. 

1.  I"  transact  any  other  business  which  may  be  transacted  at  an 
Ordinary  General  Meeting,  or  which  is  brought  under  the  con- 
sideration of  the  Meeting  by  the  Report  of  the  Directors. 

The   London   Transfer  Registers  of   the   Company   will  be  closed 
from  the  24th  to  the  29th   April.  1916.  both  days  inclusive,  and  the 
Head  Office  Transfer   Registers   will   be  closed   from  the  22nd  May. 
9th  June.   1916.   both   days  inclusive. 


Bj    Order  of  the  Board, 

II.  G    L.  PANCHAUD,  Secretary. 


Hea  I  I  tffice,  Johannesburg, 
3rd  February,  1916. 


|D  E8TABLI8HED    1884.  f  D. 

THE  LEADING  FINANCIAL  DAILY  OF  THE  WORLD. 

%u  ^financial  ^clus 

THE     FINANCIAL    NEWS  has    the  largest  circulation  of  any 
financial  newspaper  in  the  World. 

ALL  THE  NEWS  OF  ALL  THE  MARKETS. 

Items  of  Important  Exclusive  Information  are  given 
Every  Day. 

THE   LATEST   MARKET  MOVEMENTS. 


All  the  prices  recorded  on  the 

London   Stock   Exchange 

Up-to-Date  in  all  Financial  Matters. 
Most  News.         Exclusive  Articles. 

ANSWERS    TO    CORRESPONDENTS. 

Appear   Daily,  with  the  names  of  the  Shares 
About  which  the  inquiry  is  made. 

ON    SALE    EVERYWHERE. 

Publishing,  Advertisement  and  Editorial  Offices  : 

111,  QUEEN  VICTORIA  STREET,  LONDON,  E.C 

,/  New  York,  2©,  Broad  Street.  \ 

V  I'artR,   3H.  Ills  BoulevRrd  HaiiHsniann.  ) 


.  i  New  York,  2©,  Broad  Street. 
1    "art*,   3B.  Ills  Boulevard  HaiiHsmar 

1  ELEGRiilS—Finews.  Cent.  London        TELEPHONES—  6830  City 


(counts  2  words ). 


(4  Lines) 


PUBLISHED  DAILY  IN  FRENCH  IN  PARIS. 


Revolution  in 
Line  and    .   . 
Half -Tone  .   . 
Blocks.   .   .   . 

SPECIAL   CONTRACTS  ENTERED 
INTO  FOR   THE   TRADE. 

4.  ^^^^^^^.^^^^ 

She  Hraus  iprtnttno  astf 
publteblno  Company,  XR>., 

having   just  added   to  their  already  extensive 
PROCESS   BLOCK    DEPARTMENT   the  most 
up-to-date  Labour-Saving  methods  in  the  pro- 
duction of  Line  and  Half-Tone  Work,  are  now 
in  a  position  to  undertake  all  classes  of  BLOCK 
WORK  at  Ridiculously  Low  Prices. 

In  addition  to  the  very  FINE  CUT  PRICES, 
we  are  also  in  a  position  to  execute   Blocks 

WITHIN  TWO  HOURS 

after  receiving  order.    This  is  a  consideration 
in  itself  where  Advertising  and  Catalogue  Work 
require  illustrations. 

4>4>4>4-^><$><$>4><$><^4^>4'4'4,^>4'4>-#'^>4>4> 

Save  Two  Profits  by  placing  your  order  direct  with 

The  Argus  Printing  &  Publishing  Co.,  Ltd. 

Telephone  3232.                                                  P.O.  Box  1014. 
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HOSE 


Do  you  realize  the  importance  of  using  good  Rock  Drill  Hose,  well  made 
of  fresh  material  and  properly  wound  ? 

Nowhere  in  the  world  are  the  conditions  under  which  hose  is  used,  so 
severe  as  on  the  Witwatersrand  Reef,  due  to  the  abrasive  qualities 
of  the  rock  combined  with  altitude  and  climatic  conditions. 

We  import  weekly  large  quantities  of  standard  sizes  made  to  our  special 
formula,  insuring 

ECONOMY,  DURABILITY  and  SATISFACTION. 

INGERSOLL-RAND  COMPANY, 

Exploration  Buildings,  Johannesburg. 


P.O.  Box  2997.  Telephone  No.  1460.  Telegrams  :  "  JOISTS." 

WADE  &   DORMAN,  LIMITED, 

217,   Main   Street   (near   End   Street). 

JOHANNESBURG, 

IRON  AND  STEEL  MERCHANTS 
AND  STRUCTURAL  ENGINEERS. 


Makers   of  all   classes   of  Structural  Steelwork   for  General   and   Mining  Purposes. 

Steel   Buildings,   Roofs,   Trestling,   Bridges,   Ore    Bins,    Steel    Windows,  etc. 
Large    Stocks   of   British    Standard    Steel    Joists,    Channels,    Angles,    etc-»    kept    at 

Johannesburg   and   Durban. 


Sole  Agents  in  South  Africa  for  the  BRITISH  STEEL  PILING  CO. 


Also  at  South  African  Iron  Works,  DURBAN. 

Telegrams:  "JOISTS." 
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Engineering   Works   and  Foundries. 


r 


ESTABLISHED    1888. 


Wright,  Boag  &  Co. 


ENGINEERS 

AND 

FOUNDERS. 


Offices  :  Frederick  Street. 
Works  :   Marshall's  &  City  and  Suburban  Townships. 


Telephone*  : 
1056  and   1057. 


P.O.  Box 
545. 


Tel.  Add. : 
"SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 


Machine    Cut    Gears    in    Raw    Hide    or  any    Metal  a 
Speciality. 

And  in  Cast  Iron  up  to  18  feet  diameter. 

Sole  Agents  and  Manufacturers  of   Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &G>,Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG, 


"Phone   149. 


Box   I09fi. 


Tel.  Add.:  "Austral." 


MARTIN  BUDD, 

Landing,  Shipping,  and  Forwarding  Agent, 

DELAGOA   BAY. 

P.O.  Box  90.  Telegraphic  Address:  "BUDD.1 

Code*:  A3.C,  A.I.,  Watkins.  &  Scott's. 


n 


P.O.  Box  3960. 


Telephone  No.  877. 


Batten  &,  Edgar 

The  RAND  BOILER,  TANK, 
::    and    IRON    WORKS.    :: 


Steel   Cyanide  Tanks. 

Chimneys,  Cones,  Skips  and  all  Mining  Plate  Work 

a  speciality. 


Removing  to  new  works  on  block  of  stands  immediately 
at  back  of  "present  works  in  City  and  Suburban. 


THE  GLOBE  FOUNDRY, 

Iron  and  Brass  Founders. 

Phone  1780. 181,  Main  St.,  Johannesburg. 

SOLE  MAKERS: 

Anton  Truck  Bearings,  Candy's  Stem 
Guide  Bearing,  Smiths  Cable  Clamps, 
Linda  Metal. 

CONTRACTORS  TO  THE 

Johannesburg  Municipality. 
Boksburg  ,, 

Benonl  ,, 

Potchefstroom  ,, 

Rand  Water  Board. 

Enquiries  Esteemed,  First-Class  Work,  Prompt  despatch 
and  satisfaction  guaranteed. 

SIMPSON  &    ALISON,  Proprietors. 


Standard  Brass  Foundry, 


BENONI, 


PHONE    187. 


Brass  Founders  and  Finishers. 


Castings  in  Gun  Metal,  Phosphor  Bronze,  Naval,  Silica 

and  Manganese  Bronze  up  to  50  cwt. 

Aluminium  Castings  for  all  purposes. 

Makers  of  the  well  known  ACID  RESISTING  METAL  for  all 

Pump  parts.     We  guarantee  this  metal  to  be  superior  to  any 

imported. 

SUPPORT    LOCAL   INDUSTRIES. 


WORKS  AND  OFFICES: 

CRANBOURNE  AVENUE,  BENONL 


When  communicating  with  Advertisers 

kindly  mention  the 

SOUTH   AFRICAN    MINING   JOURNAL. 
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Telephone   407.  P.O.   Box  982. 

ESTABLISHED     1893. 

ROWE,  JEWELL  &  CO.,  Ltd., 

OLD    RAND     FOUNDRY. 

GENERAL    ENGINEERS, 

IRON  &  BRASS  FOUNDERS. 


Offices.     West   Street. 
Workshops  :  West  &  Main  Streets,  Ferreiras  Township. 


PLEASE    NOTE. 

We  are  the  Largest  Buyers  of 

SCRAP     RUBBER 

In  South  Africa. 
Enquiries  solicited  to  our  Johannesburg  Buyers 

JOHANNESBURG   VULCANIZING   WORKS, 

C  o.  Loveday  &  Anderson  Streets,  Johannesburg. 

Bo*  3912,  Jotunnesburi. 
Or  direct  to  us 

CAPE    RUBBER   WORKS, 

65,  Shortmarket  Street,  CAPE  TOWN. 

Box  785,  Cape  Town. 


KNOXITE  ANTIFRICTION  METALS. 


Manufactured  on  the  spot  from  Virgin  Metals 
in  grades  for  ALL  PURPOSES. 


For  Bearings  of  Turbines,  CRUSHERS,  TUBE-MILLS,  CAM  SHAFTS,  Skips,  Trucks,  Internal  Combustion 
Engines,  ELECTRICAL  MOTORS,  etc.,  etc. 


We  study  Special  and  Particular  Requirements 
and  invariably  satisfy ! 


Phone 


ALEX  KNOX,  246,  Fox  Street,  Johannesburg.     T£ 


^^^^8r 


DICK'S  BELTING. 


Ho  Bell  Is  a- 


DICK'S  ORIGINAL  BALATA 

unions  stamped  overy  few  foot 
with  the  Trad  »  Mark. 


FACTORIES:     GLASGOW,  SCOTLAND. 

PASSAIC,  NEW   JERSEY,  U.8.A. 


SOLK    AGENT- 


S.  P.  Ruthven, 

3,     WINCHESTER     HOUSE. 

JOHANNESBURG. 


BELTING. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"Permitted ''  Explosives  for  Coal  Mines. 

AGENTS: 

LONDON.—  (  A 1JK    EXPLOSIVES    WORKS 

LTD.,  15,  St.   Swithin's  Lane,  B.C. 

TRANSVAAL.- KKVNKIM'    &    I.KNZ,     LTD 
Box  '.'-.  Johannesburg. 

RHODESIA.- L.      R.      FORBES,      Bos     B88, 

Bulawayo,  and  Box  1-7.  Salisbury 

KIMBERLEY.  (A  PK  KX  I'l.t  >S1  V  BS  WORKS 
LTD..&  E.  \\\  TARRY  &  CO  .  LTD. 

AUSTRALASIA  -KIRK      O'BRIEN,     Collins 
Bouse,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


Blasting  Gelatin,  Gelignites. 
Ligdyn  Dynamites. 
"Cape  Brand  "  Subsoil  Dynamite 
Fuse  Igniters. 


Bi-Sulphate  of  Soda. 
Sulphuric  and  Nitric  Acids. 
Sulphur  &  Sulphur  Lime  Solution 
Pure  Glycerine. 


Fuse,  Detonators  and  Electric  Blasting  Accessories  Stocked. 
Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE. 
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P.O.  BOX  1553, 


Telegraphic  Address  :   «  AINSCO."  TELEPHONE  356. 


HERBERT  AINSWORTH, 

304-307,    THE     CORNER     HOUSE     (THIRD    FLOOR),   JOHANNESBURG. 


GRANE 


NAVY 


UNION     BONNET 

REGRINDING 

TESTED    TO    250   LBS. 


FOR  PRESSURES  UP  TO 
175  LBS. 

CAN  BE  PACKED  WHEN 
OPEN. 

CAN  BE  REGROUND 
WITHOUT  DETACHING. 


MADE    IN 


VALVES 


GLOBE,  ANGLE  &  CHECK  PATTERNS. 
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HYDROMAX 


>f 


> 


New  Water  Hammer  Drills  to 
supersede  Reciprocating"  Drills. 


The   "  Hydromax  "    weighs    801bs. 

Suitable    for    Stoping,    Raising    and    Driving. 

I    drills  30°o  faster  than  any    other    drilling    machine. 

Low    Air    Consumption. 

No  Mine  Manager   can  afford  to  neglect   the  economic 

merits   of   the 

"  HYDROMAX  " 

The    Fastest    Rock    Drill    in    the    World. 


We  have  exclusively  manufactured  drills  for  thirty-seven 
years  and  the  "  Hydromax  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL  &  ENGINEERING  WORKS,  LTD., 

CARN  BREA,   CORNWALL. 

WM.  C.  STEPHENS,  Managing  Director. 
*  Agents — 

WM.    HOSKEN    &    CO., 

BOX   667,  JOHANNESBURG. 

Phones   4113/9.  Telegrams  :  "  HOSKEN."  Johannesburg. 
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With  reference  to    tin-  map 

appears  in  tin-  issue,  it  may  l»-  expla 
Far  East         that  the  line  of  "probable  sob-outa 
Rand  Map.     baken  From  Dr.  Mellor's  paper,  whic 

■  oub  of  the 
logical  Society  of  South  Africa,  while  the  approximat 

mtour   line    is    taken    from    a   map    bj    Dr.    J.    Me. 
Henderson,    in  tie-   transactions  ..t    the  ety.      It 

must  be  pointed  out  that  owing  to  the  '  .'lip  to. 

wards  the  centre  oi  the  basin,  which  may  be  taken 
7  degrees,  the  greater  pari  ..t  the  area  can  I. 
lying  at  ;,  depth  oi  little  more  than  I.'hmi  feet,  or  pi 
flat. 

*  #  *  * 

Mi  apology  is  .in.    to  son..., i  our  readers  for  their  inability 
to  obtain  copies  of  recent  issues,  own 
The  Journal      the    Central   News   Agency    being    "  Bold 
"Sold  Out."     out."     This  pi-oof  of  the  increasing  popu- 
larity of  the  paper,  despite  the  times 
naturally,  very  gratifying  to  us,  and  the  necessai 

1 "  taken  to  obviate  am   recurrence  oi 

our  expanding  circulation. 

*  *  *  * 

Several   readers  have  asked  for  particulars  ol    Henderson's 
Trans.  Estates,  the  options  on  which  have 
Henderson's  and     lately     engaged     considerable    attention- 
Daggafonteins.       The  coin]  course,  has  long  been  a 

sound  enough  investment  ol  the  dormant, 
non-dividend  paying  sort,  and  bas  come  into  prominence 
latelj  owing  to  its  large  holding  in  Daggafonteins.  The  fact 
that  it  has  shared  with  -.mi.-  of  the  leading  Hand  financial 
houses,  its  interest  and  responsibility  in  that  property  is  re- 
garded 86  a  sign  of  stivngth  rather  than  Weakness,  since  it 
will  ensure  the  mine  being  brought  to  fruition.  At  any  rate. 
it  has  given  a  new  speculative  interest  to  Henderson's, 
which,  added  to  their  controlling  interest  in  the  Tweefon 
tein  Colliery,  White's  Portland  Cement  Co.,  and  the  enorm- 
ous laud  holdings  in  the  Transvaal,  seems  fully  justified. 
Despite  the  delays  in  dewatering  the  Daggafontein  shaft, 
(here  is  no  doubt  that  the  property  will  develop  favourably, 
and  the  fact  that  its  technical  control  is  in  the  capable  hands 
of  the  house  that  made  such  a  success  ol  Brakpan  and 
Springs  i^  a  good  augury. 


The  Machavie  metallurgical  problem  is  said  to  have  been 
overcome,  but  the  finances  oi  the  com- 
Machavie  Finances,  pany  are  not  yet  on  a  satisfactory  basis. 
The  further  financing  required  has  been 
undertaken  by  some  oi  the  leading  shareholders,  and  an 
agreement  with  them  will  he  submitted  to  a  special  meeting 
on  April  2(1(11.  The  agreement,  it  appears,  sets  forth  that 
Dr.  J.  Schlesinger-Delmore,  Messrs.  W.  V.  Taylor,  W.  1!.  sS 
and  Coronation  Syndicate,  Limited,  have  guaranteed  the 
liabilities  of  the  company  to  the  amount  of  £9,500,  and  have 
made  advances  to  the  company  ol  £2,000,  and  have  agreed 
to  make  further  advances  to  the  company  to  the  amount  oi 
£1,500,  and  that,  in  consideration  o!  the  guarantee  and  the 
advance  and  intended  advance,  the  company  agrees  fo  pav 
interest  upon  the  advance  and  intended  advance  at  bank 
rates  from  time  to  time,  to  pay  hack  the  advance  and  in- 
tended advance  out  of  the  additional  profits  made  by  the 
company  from  time  to  time  from  the  operation  of  a  new 
furnace  which,  upon  the  advice  of  the  consulting  engineei 
of  the  company,  the  company  proposes  to  erect  on  it«  pro- 
perty, and  to  grant  to  the  guarantors  an  option  over  15,000 
shares  of  the  company  al  par  tor  a  period  ending  12  months 
after  the  cessation  of  hostilities  "between  the  Empire  01 
Great  Britain  and  Ireland  and  the  German  Empire.*'  The 
agreement  further  provides  that  if  the  company  shall  require 
further  sums,  not  to  exceed  in  all  £6,500,  the  company  shall 
apply  to  the  guarantors  to  advance  such  sums,  and  that  if 
the  guarantors  make  any  such  advances  the  company  shall 
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in  consideration  of  such  advances,  pay  to  the  guarantors  in- 
terest at  bank  rates  on  such  advances,  and  grant  the  guaran- 
tors an  option  over  133  shares  of  the  company  at  par  for 
every  £100  so  advanced,  and  that  such  option  shall  operate 
during  a  period  ending  12  months  after  the  cessation  of  hos- 
tilities between  the  Empire  of  Great  Britain  and  Ireland 
and  the  German  Empire.  Three  of  the  guarantors,  viz.,  Dr. 
J.  Selile-singer-Delmore,  Mr.  W.  P.  Taylor,  and  .Mr.  W.  Ross 
aiv  directors  of  the  company,  and  Messrs.  H.  A.  Rogers,  It. 
-M  Connolly  and  Gustav  Spnn,  three  of  the  directors  of  the 
company,  are  also  directors  of  the  Coronation  Syndicate 
Ltd. 


Speaking  at  tin-  recent  annual  meeting  of  the  HE.  Pro- 
prietary, the  Chairman,  Mr.  F.  H. 
H.E.  Proprietary,  Hamilton,  said,  inter  alia:  The  Lisbon 
Berlyn  Company,  I  regret  to  say,  re- 
mains in  x(rfC<  quo  ante,  and  we  can  only  possess  our  souls 
in  patience,  consoling  ourselves  with  the  reflection  that  the 
asset  is  of  proved  intrinsic  value  and  that  its  utilisation 
is  only  a  question  of  time.  The  Consolidated  Gold  Fields 
of  Ww  Zealand  ami  the  Blackwater  mine  have  continued 
to  make  satisfactory  progress.  There  has  been  of  late  a 
certain  recrudescence  of  interest  in  the  Mmvliison  Range 
district  in  South  Africa.  I  have  always  believed  that  some- 
where in  the  Murchison  Range  there  are  profitable  mines, 
and  possibly  great  mines,  and  despite  the  difficulties  of  work- 
ing there  is  always  the  chance  that  in  one  or  other  of  the 
small  rushes  to  the  fields  which  periodically  set  in  some- 
thing of  great  value  will  be  unearthed.  Holding  as  we  do 
2">6  claims  along  the  most  promising  points  of  the  known 
reels,  we  have  every  reason  to  watch  all  developments  with 
close  interest. 


1  ae  <  ouncil  of  tie-  Institution  of  Milling  and  Metallurgy  asks 
us  to  give  publicity  to  the  appended  appeal 
The  Mining  which  it  has  addressed  to  the  boards  of 
Engineer  in  War.  directors  0f  British  mining  companies:  — 
The  Council  of  the  Institution  of  Mining 
and  Metallurgy  feel  it  incumbent  upon  them  respectfully 
1,1  request  your  serious  attention  to  an  important  aspect  of 
the  effect  of  the  war  upon  the  British  mining  industry.  A 
very  large  number  of  British  mining  engineers  and  metal- 
lurgists are,  as  you  arc  no  doubt  aware,  on  active  service 
with  His  Majesty's  Forces  in  the  various  theatres  of  war 
and,  as  evidenced  in  official  dispatches  and  in  the  number  of 
distinctions  awarded  to  them,  they  have  demonstrated  their 
ability  and  heroism.  Nearly  700  members  of  this  institution 
active   service,   and  there  are   very   few  British 

:-  of  military  age  and  fitness  remaining  in  civil  em- 
ployment in  any  part  of  the  world,  and  ot  those  some  are 
known  to  have  been  forbidden  to  leave  their  present  work 
because  ot  the  necessitj  ot  maintaining  the  output  ot  gold 
and  other  metals  of  vital  importance  in  the  prosecution  of 
the  war.  It  is  a  melancholy  fact  that  many  have  already 
made  the  final  sacrifice,  while  others  have  been  permanently 
maimed,  The  Council  are  deeply  concerned  for  the  welfare 
«e  lives  maj   be  spared,  and  they  feel  sure  that 

'  eases  mining  companies  will  male,'  >.a -h  arrange- 
ments as  will  facilitate  tie  return  ol  the  members  of  then- 
technical  staff-  to  their  former  positions  on  the  termination 
"l  the  "'"".  It  would,  indeed,  lie  a  poor  return  lor  the  sacri- 
fices British  mining  engineers  and  metallurgists  have  made 
111  the  di  !  .,,.,  .  and  the  cause  for  which  the 
allied  nations  are  Bghting  if  on  their  return  to  civil  lite  fchej 
their  positions  occupied  and  their  means  of  livelihood 
gone.  The  Council  beg  you,  therefore,  to  keep  this  aspect 
"f  the  ":"'  ;'  I  to  make  every  pro;  ision  lor  the  em- 
ployment oi  British  mining  engineers  and  metallurgists  in 
your  mines  and   works  after  the  t    atiOD  ol   the  war.    The 

Council  will  be  gratified  to  learn  that  boards  of  direct 
111   accord   with    then   in  this  matter,   and   they   trust    that    in 
es  they  will  accept   n,is  communi- 
cation  through   the   Press   in   place  of  a   direct   letter  to  indi- 
vidual companies.     (Signed)  C.   MoDebmtd    Secretary." 


The  annual  report  of  the  directors  of  the  "  T.C.L."  shows 
that,  with  the  exception  of  Mutue  Fides 
"T.C.L."  Results,  tin  prospect,  the  results  of  general  pros- 
pecting and  mining  operations  of  th3 
company  have  been  disappointing.  "  Mutue  Fides,"  the 
report  says,  "  has  at  present  every  appearance  of  proving 
an  excellent  little  mini'  with  considerable  possibilities.  A 
sum  of  £4,546  10s-  2d.  was  spent  during  the  year  on  pros- 
pecting the  company's  own  farms  and  various  properties 
offered  to  it,  and  a  sum  of  £18,000  has  been  written  oft 
mineral  prospects  in  course  of  development  in  consequence 
of  the  disappointments  met  with  in  connection  with  the 
Blane  Witkop  Zinc  Mine.  The  plant  at  the  Groenfontein 
Tin  Mine  has  also  been  written  down  to  what  is  considered 
to  be  a  realisable  figure."  The  company's  holdings  in  the 
Swaziland  Tin.  I, til.,  and  Fairview  (T.O.L.),  Ltd.,  remain 
unchanged  at  7,300  and  27,7">0  shares  respectively.  The 
former  company  declared  dividends  amounting  to  15  pel 
cent,  during  the  year.  In  consecpience  of  the  unfavourable 
results  of  operations  at  the  Rietfontein  (T.C.L.)  Mine,  that 
company  went  into  voluntary  liquidation  on  the  8th  Decem- 
ber, 1015.  The  shareholding,  which  last  year  had  been 
written  down  to  £1,  has.  therefore,  disappeared  from  he 
company's  investments.  Since  the  close  of  the  financial 
year,  the  property  and  assets  have  been  offered  for  sale  by 
public  auction,  and  have  been  bought  in  by  the  company 
to  cover  the  bond.  An  interesting  report  by  Mr.  Garrard, 
the  consulting  engineer,  on  the  mining  and  prospecting  re- 
sults for  the  year  is  printed  in  this  issue. 


Several  noteworthy  features  mark"  the  annual  report  of  the 
Miners'  Phthisis  Board,  despite  the  delay 
The  Phthisis  in  issuing  it.  First,  there  is  the  opinion  of 
Board  Report,  the  Board  that  the  total  amount  lost  to  it 
during  the  year  by  fraud  was  only  £4,58fi, 
or  less  than  4-10ths  of  1  per  cent,  of  the  amount  distributed  ' 
We  can  only  hope  that  the  Board  has  good  reason  for  its 
optimism.  The  report  of  the  actuary  to  the  Board,  Air.  D. 
McPhail,  is  full  of  interesting  matter.  Mealing  with  the 
average  service  of  miners  who  were  originally  classed  by  the 
Medical  Examiners  as  (a)  or  (b)  respectively,  and  whose  ap- 
plications were  received  during  the  three  years  since  the 
1912  Act  came  into  operation,  he  shows  that  the  records  in 
regard  to  the  Allowance  Board  cases  were  too  defective  to 
allow  of  their  being  utilised  in  this  connection.  He  adds  : 
As  I  indicated  in  my  previous  reports  the  records  of  ser- 
vice are  not  too  reliable  even  in  the  years  here  dealt  with, 
but  as  the  same  methods  have  been  adopted  all  through  in 
utilising  the  data,  I  think-  it  might  be  safely  assumed  that 
the  improvement  shown  from  year  to  year  can  be  taken  as  a 
reliable  indication  that  the  conditions  on  the  mines  are 
steadily  improving,  and  that  the  good  work  being  don.'  1>\ 
the  Prevention  Committee,  the  Mining  Houses  and  tie 
Mines  Inspectors  is  having  the  effect  everyone  hoped  and 
expected  it  wotdd  have."  Again,  in  regard  to  tuberculosis. 
he  writes;    "  p   may  be  mentioned  here  that  over  70  per 

cut.    of  the  cases   which    were  classed   by  the   Medical   Kxalui- 

riers  as  do  in  191 1-15,  and  about  2(1  percent,  of  those  classed 
as  (a)  were  reported  by  them  as  suffering  From  tuberculosis, 
and  in  some  eases  in  an  advanced  stage  of  the  disease. 
Considering  the  regulations  laid  down  in  the  1912  Act  against 
miners  with  tuberculosis  (to  the  knowledge  oi  themselves  or 
their  employers)  being  employed  underground,  the  above 
percentages  would  appear  unduly  high.  It  is  so  essential  in 
the  interests  ,,|  all  concerned  to  eradicate  tuberculosis  as  far 

as  possible  from  the  mines,  (hat  both  the  men  themselves 
and  the  employers  should  do  their  utmost  to  comply  with  the 
regulations,    apart    altogether    from    the    penalties    for    which 

they  become  liable  by  not  doing  so."  Besides  these  out- 
standing points,  Mr.  Mcl'hail's  report  contains  a  wealth  of 
detail,    and    a    masterly   analysis   of   the   figures,   invaluable   to 

every  s( udenj  of  the  subject . 
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A  circular,  baaed  upon  the  preliminary  letters  and  cables  oi 
J)r.  I •'.  Alexander  Blair,  who  has  been  in- 
Wakkerstroom    vestigating    oil    shale    possibilities    in    the 
Oil  Shale.        \\  akkei  jtroom  di  ti  id  .    h 

i  be  i  iiinn  i  ill  ( lompany  oi  South 
Mm-..,  Limited,  From  this  circular  it  will  be  Been  that  Dr. 
Blair  bi  uiination  of  the  farms  Winter- 

Eontein,  and   bas  rum.-  to  the  conclusion 
thai   thei  thereon  an  immense  body  of  shale.     Two 

seams  are  referred  to  more  particularly,  of  which  one,  at  the 
date  ol  the  circulai  bad  been  sampled  pretty  extensively 
with  vi  r,  tory  results.     In  all,  four  seams  ha 

located  upon  the  properties;  but  work  1ms  been  prai 
confined  to  one  oi  them,  which  in  itself,  has  provided  suffici- 
ent evidence  to  confirm  the  earlier  estimates,  which  led  to 
[agemeui  ol  Dr.  Blair,  for  the  purpose  "I  b  mon 
detailed  examination.  Mr.  Cunningham  <  raig,  in  a  private 
report,  dated  the  31mt  March,  1914,  spoke  highly  of  the 
quality  of  the  shale. 

#  *  *  * 

The   Imperial    Authorities  have   bad  practically   to  abandon 
the  position  which  they  took  up  in  connec- 
Trading  in        tion   with    the    nailing    in    various    metals 
Base  Metals.      required  for  the  production  of  war  material. 
hirst,  under  a   Royal  Proclamation  i 
mi  March   I,  ii  was  declared  unlawful 

I'M  aiij  person  un  bia  u»a  behalf,  ur  on  behalf  of  any  other  person, 
li>  sell  or  Ijii.v,  or  bo  offer  to  sell  or  buy:  (a)  Any  <j[  the  following 
metals:  Iron  (including  pig  iron),  steel  of  all  kinds,  copper,  sine,  brass, 
lead,  antimony,  niokel,  tungsten,  molybdenum,  ferro-alloys;  or  ili|  anj 
other  metal  which  maj  be  specified  in  an  order  of  the  Admiralty,  or 
Army  Council,  or  the  Minister  of  Munitions,  as  being  a  metal  required 
for  the  production  of  war  material.  Unless  in  the  case  of  a  seller  the 
metal  to  be  sold  is  in  the  possession  of  the  seller,  or  is  in  the  course 
of  production  for  him,  or  in  tliu  case  of  u  buyer  the  purchase  is  made 
for  or  <>n   behalf  of  a  consumer. 

The  immediate  effect  of  the  issuing  of  this  Proclamation  was 
to  cause  the  entire  suspension  of  trading  in  metals,  with  the 
single  exception  of  tin,  throughout  the  United  Kingdom, 
and  a  deputation  was  appointed  by  the  Committee  of  the 
London  Metal  Exchange  to  wait  upon  the  Ministry  of  Muni- 
tions with  reference  to  the  matter.  It  is  incredible,  but  none 
the  less  true,  that  the  Uoyal  Proclamation  referred  to  above 
was  issued  without  any  consultation  whatever  with  the  in- 
terests concerned,  and  the  result  was  a  mixture  of  incongrui- 
ties which  rendered  the  position  farcical.  As  a  result  of  the 
strong  representations  which  were  made  to  the  authorities. 
the  -Ministry  of  Munitions  proceeded  to  issue  explanations 
for  general  information  and  guidance."  These  explana- 
tory   notes  were  :  — 

1.  The  regulations  will  not  bo  enforced  in  tho  cu.se  of  purchases 
made  outside  the  United  Kingdom  until  the  metal  actually  reaohes 
(oral   Britain. 

2.  Export  orders  and  sales  to  Allied  or  neutral  countries  through 
authorised    channel*    will    be    treated    as  consumers'    orders. 

3.  It  is  permissible  for  merohants,  warehousemen  and  retailers  to 
replace  metals  sold  after  March  1,  1916,  by  the  purchase  of  an  equi- 
valent quantity  of  the  same  metal,  but  not  more,  although  the  metal 
so  purchased  may  not   be  the  metal   actually  delivered  against   the  sale, 

4.  Transactions  will  not  be  permitted  except  under  special  licence 
from  the  Ministry  of  Munitions  in  the  following:  Scrap  from  high-speed 
steel,  scrap  from  copper,  aorap  from  brass.  Transactions  in  other  scrap 
melals  do  not   require  a  licence. 

By  a  further  concession,  the  Ministry  of  Munitions  autho- 
rised the  directors  of  the  London  Metal  Exchange  to  gram1 
licences  for  the  closing  of  open  contracts  in  the  metals 
affected  by  the  new  regulations.  Il  was  decided  thai  all 
speculative  contracts  must  be  closed  l>.\  May  31,  and  ma\ 
no!  he  continued  under  any  circumstances;  also  that  no 
further  speculative  purchases  ma\  be  entered  into.  No 
licence,  however,  is  required  for  the  liquidation  of  "bull" 
commitments.  The  London  Metal  Exchange  reopened, 
therefore,   for  business  on   Monday,   in  mail  week,   though 

the  (ilasgow  market  remained  closed.  Commenting  On  this 
the  Staljsi  says:  '*  Speculation  in  metals,  however,  practic 
ally  ceased  to  exisl  some  months  ago,  and  it  may  be  stated 
with  full  knowledge  that  the  open  account  in  copper  at  the 
present  time  docs  not  exceed  a  few  hundred  tons.  What  is 
really  amazing  is  the  fact  thai  the  authorities  seem  quite 
unable  to  grasp  the  essential  point  in  the  metal  trade,  which 
is  that,  it  is  the  war  demands  of  the  Allies,  and  thie  factor 
alone,  which  is  responsible  for  current  prices." 


TOPICS    OF    THE     WEEK. 

THE    1AK    EAST    BAND    AND    UNION 

FINANCE. 

I  in.   deb  lb    -.ii    t  gain  1 

i  on  the   Far  East    Hand.     Th. 
tin     future   of   Rand   mining  p 
reply  to  the  criticf  incut  optin 

viewed,  as  Sir  Abe   Bailey    indicated,    in    the    light  of  the 

promise  of  th  .  ,,{  any 

value  at  all  to  be  drawn  from  tin-  conflict  of  Parliam 

opinion  on  the  life  of  the  Rand,  it  is  thai 

I"'  mad.-  withoul  delay  with  the  development 

that  district.     In  this  connection,   il 

we  wrote-  on  the  subject  a  year  ago  u  imns  is  more 

than  ever  true  to-day,  and  derives  emphatic  point  and  sub- 

stance  from  the  Bu   . 

oi  March  20,  1915,  we  wrote:  — 

A   MATTEB   ok  ruoi.M  ^    FOB    lilt.  UNION   ANO  THE  BMPIRB. 

The  movement  to  unlock  and  develop  the  dormant  gold- 
bearing  areas  ot  tlie  Far    Eastern    Rand  gal 
daily.   .   .  .  The  public  to  a  man,  of  course,  are  on  tl 
10  hold  that  nothing  1 

to  the  country  from  the  throwing  open  ol  -t,  and 

thej  share  Mr.  Schumacher's  indifference  as  to  the  nature  of 

i icy  employed,  provided  a  start  can  bi  - 
we  are  to  judge  by  Mr.  Malan's  non-committal  attitude, 
however,  the  Government  is  still  hesitating,  and  still  uncon- 
vinced of  tie-  urgency  of  the  need  for  action.  That  the 
Government  is  entirely  sympathetic  there  is  no  room  to 
doubt,  and  the  only  things  that  retard  its  action  are.  we 
believe,  i  1  i,  the  magnitude  of  the  national  resou 
question;  (2)  a  genuine  inability  to  the  need  for 

expedition:  and  (3)  the   novelty  of  the  proposals  made  to 

Overcome  the  difficulties  that   stand  in  tie-   way  of  pi    5 

We  added  :  "  Is  it  not  better  thai  some  labour  should  be 
diverted  to  the-  opening  up  of  new  mines,  if  only  as  an  insur- 
ance against  the  inevitable  diminution  of  the  Rai 
output  so  forcibly  pictured  tor  us  by  the  framers  of  the 
famous  Chamber  of  Mines'  estimate  ot  the  lite  of  tile  fields 
for  the  Economic  Commission?  And  if  that  picture  were 
nut  enough  to  spur  us  to  urgent  action,  we  have  from  the 
nerve-centre  of  the  Empire  the  clearest  possible  intimation 
that  gold,  and  yet  more  gold,  is  on.-  of  the  most  insistent 
in  ids  ui  tlie  moment — and  the  need  is  n.it  likely  to  grow 

less  clamant  as  the  war  drags  on.  In  other  words,  and  in 
file  plainest  of  English,  we  can  help  to  win  the  war  by 
maintaining  and. increasing  the  gold  output  of  th.-  Rand. 
Surely  it  is  not  ton  much,  therefore,  to  ask  that  Parliament 
treat  the  whole  question  as  one  oi  urgency." 

After  a  year's  delay,  a  Select  Committee  is  now  sitting 
in  Capetown,  and  has  already,  we  understand,  had  sub- 
mitted to  it  Mr.  Kotze's  exhaustive  memorandum  on  the 
far  East.  As  we  pointed  out  a  few  weeks  ago.  the  Com- 
mittee will  have  any  ground  tor  undue  deliberation  cut  from 
under  its  Eeet  by  the  fact  that  it  thus  has  available.  In  e. im- 
pact form,  all  the  authoritative  evidence  hearing  on  the 
extent  of  mineral  area  and  pel  uliarities  •  >!  tin-  gold  occurrence 
on  the  far  East  Rand.  With  thai  at  its  disposal,  the  only 
question  that  remains  t.i  he  settled  by  the  Select  Committee 
is  the  form  and  method  ot  utilising  the  Government  areas 
to  the  best  advantage  ol  tie-  State.  As  has  already  been 
stated    in   these  columns,   it    is   understood   that    Bil 

already    I ii  drafted  remedying  the  more  glaring  defects  nl 

the  present  Cold  Law,  i  thej  stand  in  the  wiii   of 

the  development  of  the  district.  Mynpachts,  for  instance, 
must,  in  fairness,  be  larger  on  the  comparatively  flal 
ana  of  the  far  East.  Moreover,  a  system  whereby  the 
Covernnieiit  share  is  based  upon  the  profits  must 
supersede  the  existing  one  of  putting  a  premium 
on  inefficiency.  The  wisdom  of  rectifying  thes 
uialies,  as  an  essential  preliminary  to  exploitation,  will,  it  is 
hoped,    he    readily    admitted    by    file    Select    Committee,    and 

steps  he  taken  to  facilitate  the  passing,  before  the  end  of 
tin-  present  session,  of  the  remedial  measures  in  question. 
Parliament  must  lu-  I<  ft  under  no  illusions  regarding  tlie 
vital   nature   of   the   matter.      The   next    ten   years   must    see 
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the  demise,  in  fche  ordinary  course  of  nature,  of  several 
important  Central  Band  producers.  Years  ago  we  described 
the  Far  Fast  Rand  district  as  "  the  salvation  of  the  Rand 
and  the  contribution  of  the  Far  East  may  be  required  sooner 
than  many  people  expect,  to  maintain  the  Rand's  present 
standard  of  production.  The  Select  Committee  has  before 
it,  therefore  no  mere  academic  question.  It  is  dealing  with 
issues  that  vitally  concern  every  one  of  us  in  the  country, 
living  directly  or  indirectly  on  the  mining  industry.  The  new- 
gold  producers  of  the  Rand,  the  big  buying  and  spending 
units  that  are  to  fill  the  gaps  in  the  ranks  of  the  gold  con- 
tributors of  to-day,  can  come  only  from  the  Far  East.  For 
that  reason,   it   is  to  be  hoped  that  the   Select  Committee  will 

avoid  delay,  or  even  the  appearance  of  delay,  in  removing 
disabilities,  legislative  and  administrative,  that  impede  the 
progress  ot  the  district.  In  so  doing  they  will  be  going  the 
best  way  about  justifying  .Mr.  Burton's  Budget  and  con- 
founding the  fears  of  his  critics. 


THE    "RISK    RATE"    ON    MINING 
DIVIDENDS. 

Mi:.  M.  Howard  Buenham  remarks  in  his  useful  little 
volume  on  "Modern  Mine  Valuation"  that  "the  commonly 
accepted  reason  for  a  higher  rate  being  asked  of  one  invest- 
ment than  another  is  the  greater  risk  in  the  one,  and  that 
tlie  difference  between  the  two  rates  is  to  be  regarded  as 
an  insurance."  In  estimating  the  value  of  a  mine,  as  an 
industrial  undertaking,  engineers  are  expected  to  make  an 
allowance  for  undeveloped  ore,  and  herein  lies  an  oppor- 
tunity, or  rather  a  need,  for  the  careful  consideration  of 
the  "  risk  rate."  There  are  other  factors  of  importance, 
also,  which  affect  the  calculation  of  this  rate,  and  which  it  is 
unnecessary  to  refer  to  here.  After  duly  weighing  all  these 
elements  it  seems  possible  to  express  them  mathematically, 
although  only  approximately  perhaps.  In  estimating  the 
value  of  a  mining  share,  in  accordance  with  the  methods 
usually  described  by  those  who  have  studied  the  matter,  the 
essential  elements  of  the  calculation  are  apparently  the  life 
of  the  mine  concerned  and  its  annual  dividend.  Neither  of 
these  ale  capable  of  very  precise  determination,  as  a  rule, 
but  they  are  commonly  estimated  upon  the  basis  of  what 
is  called  "  available  data."  That  is  to  say  the  average 
quantity  ot  ore  remaining  is  calculated  in  accordance  with 
the  average  quantity  per  unit  of  area  in  the  portions  ex- 
hausted, and  the  dividend,  unless  anything  of  a  very  obvious 
kind  suggests  special  caution,  is  assumed  to  continue  more 
or  less  uniformly  to  the  end.  Now  it  should  be  perfectly 
clear  that  the  "  risk  rate,"  which  is  an  essential  element  in 
the  calculation  of  the  value  of  a  partly  developed  or  un- 
developed mine,  is  an  equally  and  similarly  necessary  factor 
in  considering  that  of  an  annual  dividend.  As  a  rule,  how- 
ever, no  adequate  account  is  taken  of  this  fact.  It  should 
be  possible,  nevertheless,  to  express  the  risk  roughly  in 
figures,  if  all  the  factors  which  have  any  bearing  upon  the' 
estimate  are  duly  considered.  At  any  rate  it  should  be  pos- 
sible to  make  a  definite  distinction  between  share  values 
in  relation  to  the  different  risks  attached  to  each.  Take,  for 
example,  the  case  of  two  Witw atersrand  mining  companies, 
each  ot  which  pays  an  annual  dividend  of  40  per  cent.  The 
probable   lives  ol   each  and  their  apparent  milling  values  are 

supposed  to  be  capable  of  fairlj  reliable  calculation,  on  the 
usual  basis  of  "available  data."  Bj  the  methods  usually 
applied  it  is,  ol  course,  quite  a  simple  matter  to  work  out 
tlie  purchase  price  that  may  reasonably  be  paid  for  the 
shares  of  each,  as  is  done  periodically,  as  a  matter  of  laid, 
in  various  financial  journals.  The  question  id'  relative  risk 
is  not  taken  into  consideration  to  anj  great  extent,  if  at 
all.  It  we  take  tlie  tonnage  milled  during  the  period  of  a 
year,  bj  the  mines  to  which  we  refer,  ii  will  be  found  that 

each    ton    milled    is  called   upon   to  bear  a   dividend   burden   of 

8"J7  shillings  in  one  case,  and  8-?0  shillings  in  the  other. 
There  is  apparently  no  greai  diff  rence  in  the  conditions  ol 
each.  This  is  not  necessarily  so  with  regard  to  other  mines, 
of  course,  for  H  v..  take  two  other  Kami  concerns  which 
paid  nearly  the  same  rate  ol  dividend  last  year,  namely,  33| 
and  '■'<-'■  pel  cent,  respectively,  we  shall  find  that  the  divi- 
dend burden  upon  each  ton  milled  was  12'46  shillings  at  the 
first-named  property  and  L4'68  shillings  at  the  other.     Sere, 

then,   there   seems  to  lie  the  means  of  making  a   comparison 


for  the  purposes  of  calculating  a  risk  rate,  if  not  precisely) 
at  any  rate  relatively.  It  would  naturally  be  assumed  that 
the  mine  which  had  to  pay  less  per  ton  milled  towards  the 
producing  of  a  dividend  would  clearly  be  more  fortunately 
situated  than  the  one  which  had  more  to  pay.  The  question 
is  not  so  simple,  however.  The  first  mine  of  these  two  just 
mentioned  has  an  average  working  cost  of  19s.  lid.  per  ton 
milled,  and  the  other  an  average  cost  of  16s.  8d.,  according 
to  the  Chamber  of  Mines  returns  for  December  last.  One 
has  to  consider  the  future  probability  of  lower  costs  in  each 
instance,  and  it  would  seem  more  likely  that  those  of  the 
mine  with  the  smaller  dividend  burden  of  12'40  shillings  pre- 
sent greater  possibilities  of  reduction  than  those  of  the  one 
which  has  already  brought  them  down  to  a  figure  below  the 
average  for  the  Band.  A  shilling  improvement  over  19s.  lid. 
would  mean  at  least  8'02  per  cent,  upon  the  dividend,  if 
the  additional  gain  were  available  for  distribution,  while  the 
same  amount  on  10s.  8d.  would  be  0-81  per  cent,  upon  the 
dividend.  Altogether  the  possibilities,  and  therefore  tie- 
risk,  from  this  point  of  view,  might  reasonably  be  considered 
to  be  lower  in  the  case  of  the  mine  with  the  higher  working 
cost.  With  regard  to  the  two  concerns  first  mentioned,  it 
may  lie  remarked  that  the  dividend  burden  per  ton  in  each 
instance  is  practically  the  same,  while  there  is  a  difference 
of  3s.  Id.  in  the  average  working  cost  per  ton,  and  a  varia- 
tion of  a  shilling  either  way  would  mean  T2'09  per  cent. 
and  11*49  per  cent,  respectively  on  the  dividends,  the  pro- 
perty with  tlie  higher  working  cost  having  again  the  advan- 
tage, from  all  appearances.  It  is  interesting  to  note  that 
another  mine,  which  has  a  fairly  high  stamping  capacity  lias 
costs  as  low  as  12s.  6d.  or  thereabouts,  and  a  difference  of  a 
shilling  would  be  equal  to  something  like  54  per  cent,  on  the 
dividend.  The  principle  cuts  both  ways,  evidently,  but  for 
purposes  of  investigating  the  relative  risk — not  the  relative 
value,  which  is  quite  another  thing — our  use  of  what  is 
called  the  "  dividend  burden  "  per  ton  milled  in  connection 
with  working  cost  figures,  appears  to  offer  a  means  of  bring- 
ing the  risk  factor  more  prominently  into  view,  and  to  make 
it  susceptible  to  some  extent,  of  mathematical  expression. 
The  subject,  at  any  rate,  seems  worthy  of  fuller  invest  Ra- 
tion. 


The  annual  report  of  the  consulting  engineer,  Mr-  II.  Stuart 
Martin,  on  the   Village   Deep,  lias  the  fol- 
Village  Deep       lowing,    inter   alia  : — The    working    profit 
Prospects.  amounted  to  £295,828.     Had  it  not   been 

for  the  reduction  in  the  amount  realised 
for  the  gold,  due  to  increased  realisation  charges,  the  profit 
would  have  been  practically  the  same  as  in  the  preceding 
year.  Compared  with  1914,  the  tonnage  milled  increased 
21,800  tmis,  the  yield  improved  7d.  ;  working  costs  increased 
Is.  4d.  per  ton  milled.  The  increased  expenditure  was  due  to 
a  larger  amount  of  development  and  incline  shaft  sinking, 
as  well  as  to  the  higher  cost  of  stores  and  materials  due  to 
the  war.  Development  footage  showed  an  increase  of  1,803 
feet;  the  Main  Incline  was  deepened  470  feet,  and  the  two 
subsidiary  development  inclines  a  total  of  805  feet.  Con- 
siderable progress  has  been  made  in  opening  Up  the  lower 
levels  of  the  mine,  the  lowest  depth  leached  being  the  24th 
level,  which  is  situated  at  a  vertical  depth  of  1,926  Ei 
low  the  surface.  A  considerable  amount  of  exploratory 
work  was  carried  OU(  on  the  South  Reef,  with  little  success. 
The  result*  from  the  Main  Reef  Leader  were,  on  the  whole, 
quite  satisfactory,  resulting  in  the  development  of  334,260 
tons  of  an  average  value  of  8"3  dwts.  The  total  on-  devcl 
oped  and  valued  was  360,600  tons  at  8  I  dwts.,  and,  in  add i 
tion,  348,000  tons  have  been  partially  developed  by  driving, 
but  require  further  development  by  crosscut  raises  before 
valuation  is  possible.  The  ore  reserve  has  been  re-csti- 
mateil  and  revalue, |  at  .'list  December,  1915,  and  is  as  fol- 
lows: Main  Reef  Leader:  2,336,900  tons ;  value,  6'8  dwts. ; 
Stoping  vvidlh.  lillins.  South  Reef:  294,700  Ions:  value.  5' I 
dwts.:  stoping  width,  58ins.  Total.  2,631,600  tons;  value, 
'ii'  dwts.  The  above  is  classified  as  follows: — 1.  Ore  com- 
I  leielv  blocked  out  for  stoping,  2,059,200  tons:  value,  6'9 
dwts.  (net  available  me  reserve).  2.  Ore  contained  in  shaft 
and     boundary     pillars.     572,400     tuns:     50     dwts.        Total, 

2,631,600;  value,  6°6  dwts.  The  net  ore  reserve  shows  a 
decrease  of  271,800  tons  as  compared  with  the  previous 
v.  ar,  whilst  the  value  is   2  dwt.  per  ton  lower. 


Johannesburg,  April  i".  I'M r,         THE     SOl'lH     AIHK  AN     MINING      FOU1 
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DEEP  LEVEL  RESULTS  IN  THE  FAR  EAST. 


Ratio  of  Ore-Bearing  Areas  to  Barren  Country— Cost  of  Preliminary  Equipment 
and   Development— Problems    Awaiting  Far  East  Financiers. 


Some  interesting  figures  with  regard  to  the  results  ot  deep 
level  mining  have  been  published  recently  in  connection  with 
the  annual  survey  of  progress  at  the  Brakpan,  Springs  and 
(ieduld  mines.  In  view  of  their  bearing  upon  the  develop- 
ment of  Far  Eastern  properties  generally  they  are  worthy  of 
particular  attention.  Taking  the  question  of  ore  assets 
in  the  first  plaee,  it  may"  be  remarked  that  the  pay- 
able footage  for  last  year  at  Brakpan  amounted  to 
49  per  cent,  of  the  total  distance  driven,  as  com- 
pared with  40  per  cent,  for  the  previous  year.  In 
huth  instances  the  ratio  is  under  one-half.  At  the 
S]  rings,  the  analyses  of  the  total  development  to  date  shows, 
abcording  to  Mr.  C.  E.  Knecht,  the  consulting  engineer,  53 
ppr  cent',  of  payable  footage.  The  (ieduld  report  does  not 
throw  any  special  light  upon  this  important  subject,  and 
there  is  no  apparent  reason  to  suppose  that  much  more  than 
.mi  per  cent,  of  the  claim  area,  on  the  average,  will  be 
available  for  profit-making  purposes.  This  consideration  is 
supported  by  the  data  provided  by  Dr.  Mellpr  with  regard  to 
the  proportion  of  workable  banket  in  that  district  generally. 
A  detailed  statement  of  some  importance  in  the  Brakpan 
report  is  that  the  quantity  mined  in  1915,  represented  the 
exhaustion  of  an  area  equal  to  "217  claims,  the  relative 
figure  in  1914  being  20'8  claims.  On  a  milling  basis  the 
average  number  of  tons  per  reel  bearing  claim  exhausted  was 
roughly  29,400 — say,  30,000  tons  in  round  numbers.  This  is 
important  in  view  of  the  Statist's  estimate  of  24,000  tons 
per  claim,  based  on  earlier  figures.  This  is  equivalent  to  a 
working  profit,  on  last  year's  figures  of  about  £14,500  per 
claim  over  the  area  milled.  The  assay  values  of  the 
reserves  at  Brakpan  and  Springs  respectively,  are  7'86  dwt. 
over  62  inches,  and  10"4  dwt.  over  57  inches.  The  (ieduld 
ore  reserves  are  averaged  at  7'7  dwt.  over  59'5  inches, 
from  the  data  afforded  by  the  two  last  mentioned  mines, 
some  rough  idea  may  be  formed  as  to  the  possibilities  of 
(-irootvlei,  but  it  must  be  borne  in  mind  that  this  property, 
sjlthough  at  a  higher  level  than  the  others  by  reason  of  the 


earth  movements,  to  which  the  whole  area  has  been  sub- 
jected, is,  nevertheless,  more  distant  from  the  source  of  de- 
position as  explained  by  Dr.  Mellor,  and  must  be  expected, 
therefore/to  show  such  differences  as  may  result  from  this 
condition.  ■ 

Equipment  and  Shaft-Sinking  Costs. 

It  is  worthy  of  note  that  the  cost  of  equipment  and  shaft 
sinking  at  Brakpan,  the  reduction  plant  having  a  160  stamp 
capacity,  with  corresponding  cyanide  plant,  has  been,  at 
31st  December,  L915,  £988,298.  The  cost  of  development, 
prior  to  the  commencement  of  production,  was  £194,382, 
or  altogether  about  a  million  sterling  to  equip  the  concern 
lor  productive  work.  The  Government  Gold  .Mining  Areas 
spent  approximately  one  and  a  half  millions  sterling,  in  a 
similar  way.  before  crushing  commenced,  so  that  a  com 
pany  undertaking  to  exploit  any  other  of  the  large  areas  still 
awaiting  development  in  the  Far  East  would  be  obliged  to 
provide  for  a  cash  capital  of  anything  between  one  and  a  half 
and  two  millions  at  the  outset.  The  question  of  preliminary 
cost,  after  the  probable  value  of  the  ore  body  is  calculated, 
is  not  a  particularly  difficult  problem  to  solve  with  all  the 
data  to  hand  at  neighbouring  properties.  What  will  be  spe- 
cially interesting  to  the  Rand,  and  the  investing  public  gen- 
erally, will  lie  the  financial  methods  adopted  in  arranging  the 
details  of  nominal  capital,  and  the  illation  of  cash  shares  to 
promotion  allotment.  There  is  little  doubt  that  the  gold 
areas  of  the  Far  East  are  capable  of  providing  a  satisfactory 
rate  of  interest  on  the  capital  actually  required  for  bringing 
them  to  the  profit  producing  stage.  The  future  of  the  dis- 
trict depends  entirely  upon  the  views  taken  by  the  people 
who  put  up  the  ncessary  capital,  and  it  may  be  said  at  once 
that  the  facilities  for  watering  capital  are  strictly  limited  as 
compared  with  those  which  prevailed  when  the  mines  of  the 
Central  Rand  were  financed.  Flow  American  genius  will 
solve  the  problem  is  a  process  that  will  be  watched  atten- 
tively bv  evervbodv. 


profit: 

paiiio 


Consolidated  Gold  Fields  Group. 

:  following  are  particulars  in  regard  to  the  outputs  and 
for  the  month  of  March  of  the  undermentioned  com- 
ol  the  Consolidated  Gold   Fields  group:  — 


Company. 

Simmer  and   Jack 
Robinson   Deep   . 
Knights    Deep    .. 
Simmer    Deep    ... 

Jupiter        

Sub  Nigel 


Totals 


No.  of      Tube        Tons  Gold 

Stamps.    Mills.    Crushed.       declared. 
Fine  Oza. 


320 

170 

400 

220 

80 

30 


65,700 
61,700 
119,300 
03,700 
22,600 


17,337 
19,414 
21,120 
13,532 

5,807 


Total 
Profit. 

£24,107 
27,023 

19,211 
I. KM 
1,059 


8,420         4,019         3,447 


1 221 > 


11,120      81,289     £81,948 


The  sundry  revenue  included  in  the  above  total  declared 
profit  is  as  under:  Simmer  and  Jack,  £1,500;  Robinson 
Deep,  £438;  Knights  Deep,  61,211;  Simmer  Deep,  6553; 
Jupiter,   6873;  Sub  Nigel.   6127;  total,  £4,702. 

Reserve  Gold.  Simmer  and  Jack,  3,680  ozs. ;  Robinson 
Dee)),  2,507  ozs.;  Knights  Deep,  3,07:!  ozs.;  Simmer  Deep, 
215  ozs.;  Jupiter,  1,250  ozs.;  Sub  Nigel,  1,720  ozs.:  total, 
13,045  ozs.  reserve  gold. 


G.  A.  WATSON, 


EXPERT   COMMERCIAL 
PHOTOGRAPHER, 


Photographs  of  .ill  i 
Rand.     Enlarg 


17,  Hosken's  Buildings,  Cor.  Rissik  &  Fox  Streets, 
Box  667,   JOHANNESBURG. 


i  Speciality. 


i  all  the  U 


CabU  ■ 

McKECHNIE. 

WIDNES." 


McKECHNIE  BROTHERS,  Limited. 


SMELTING    WORKS  i 


WIDNES,    ENGLAND.  LONDON   OFFICE:     II   LOMBARD    STREET,    S.E. 

BIRMINGHAM,    NEWCASTLE,     MANCHESTER,    LEEDS    AND   BRISTOL. 

BUYERS   OF 


COMPLEX     ORES 

Which  contain  COPPER. 

COPPER-TIN    ORES.  COPPER-LEAD    ORES.  COPPER-ZINC    ORES. 

Residues,  Mattes,  Concentrates,  Precipitates. 
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THE     POSITION    OF    THE    GOVERNMENT    GOLD     MINING    AREAS. 


Consulting  Engineer's  Annual  Report— Gratifying  Increase   in  the  Ore  Reserves. 


The  minimi  report  ol  the  consulting  engineer  to  tl 
Mines,  Mr.  W.  L.  White,  is  as  follows:— The  year  has  been 

ii    i  ceeptionallj    busj    one,  and    the   results   achieved   maj 

undei    existing    oircumstanc       I usidered    satisfactory. 

The  value  ol  the  ore  stoped  bae  been  adversely  affected  by 
the  large  quantity  of  rock  broken  in  development  ■in Is  ami 
by  rock  drawn  from  surf dumps.  The  grade  Ims.  how- 
ever, shown  a  progressive  improvement  during  the  year, 
rising  from  20*403  shillings  per  ton   for  January    I 

ill  ii-     per  ton   for  the   month   of    D  cemb  r.        Working 
costs  have  been  Bomewhat  high,  partly  owing  to  the  extra 

I'li:-    for  the  increased  fti int  of  development  necessitated 

I.;,    the   addit  ional   plant,   and    In   a  lesser  degree   to  the   in 
creased  cost  ot  stores.      \s  foreshadowed  in  the  last 
report  ,thi  question  of  doubling  the  plant  was  carefullj  gone 
into,  and   it  was  decided    in  April    to  increase    the  milling 
capacity  to  100,000  tons  per  month— a  6gure  more  commi  □ 
surate  with  the  size  of  the  propertj   and  the  extent   ot  the 
underground  workings.     The  plant  was  immediately   put  ■■ 
order.     A   start   was  made  in  July  on  the  exes 
foundations,    nd    the    work    pr eded    steadily    for   the   re- 
mainder of  the  year.     It  is  satisfactory   to  note  that 
,i  the  war,  the  material  is  being  delivered  regularly  and  up 
to  time.     In  view  of  the  increased  plant  coming  into  opera- 
tion during   L916,  the  development  of  the  min 


•  ■ii  vigorously,  and  lias  opened  up  la  . 
factory  width  and  value.    Recent  developi 

-ollth    til    !■ 

which  is  known  on  the  Van  Hyn  I  •■  to  have 

an  upthrow  'it  150ft-      In  the  light  oi  this  knowledge  it  was 
the    two    sunt  ij 

nil.    The  extra  depth  will  permit  of  driving  t- 
trie  loco  ways  north  and  south  from  thi  tfaoo  ol 

each  shall.     These  tunnels  will  be  well  below  the  reu 
will  each  !»•  about   5,000ft.  in  length.     At  the  Bame  time 
i  of  the  mil  that  it 

is  probable  the  length  oi  the  pass,.,  ].,  these  collecting  tun- 

I    now  here  exceed    l.">iitt         I 
in  the  inclines  south   from  the  north-west   ami  north - 
t-ast   si  ill  b     1,000  or  more 

length,  and  as  th.  :  p  i-  nearly  20  degrees,  it  bos 

been  decided  to  equip  them  with  skips.  This  work  is  now 
well  in  hand.  The  permanent  pumping  plant  at  the  south- 
east shall  irs  now  iii  operation,  hut  the  lull  benefit  will  not 
In  derived  until  the  north  and  soutl  the  mine  are 

connected  and  the  whole  of  the  water  can  be  dealt  with  at 

■ii  east  shatt.     The  payablt  ore  reserves  at  tl 
ot   the   year  were   estimated   at   3,665,000  tons,   ha- 

alue  oi     6*9  dwts.  over  a  stoping  width  of  68 
gratifying  increase  on  the  figure  for  193  1. 


RECORD     RESULTS    AT    THE     CITY    DEEP. 


Globular  Increases  in  Profits,  Ore  Reserves,   Tonnage  Milled  and  Dividends. 


The  main  features  for  last  year  at   th.'  City   Deep,     as  the 

directors   point    out,   are    increases  in   tile    following: — 171, '.Mill 

tons  iii  the  tonnage  milled.  £216,645  lis.  lid.  in  the  work- 
ing profit.  £125,000  in  the  dividends  declared,  whilst  the 
ore  reserves  show  an  increase  oj  166,000  tons  ot  the  slightly 
decreased  value  of  '2  dwt.  The  consulting  engineer,  Mr.  B. 
H  Clifford,  in  his  annual  report,  writes:  The  following  is 
a  summary  of  the  principal  features  of  the  year's  work  as 
compared  with  1914;  Tonnage  milled,  1914,  505,300;  191"), 
ti77, 2()(i.  Working  cost  per  ton,  ION,  22s.  5d. ;  1915,  20s. 
od.  Revenue  per  ton,  mi  I.  38s.  2d.;  1915,  38s.  7d.  Profit 
per  ton,  1914,  15s.  9d. ;  1915,  18s.  2d.  Total  profit,  includ- 
ing profit  from  treatment  ol  accumulated  slimes,  1914, 
fit  U.S.",:,;  L915,  6621,108.  Development  footage,  lull, 
24,228;  1915,  27,301.  Ore  reserve  tonnage,  101  t.  2,510,800; 
loir,,  2,071;, son.  Value  of  ore  reserve,  191 1.  97  dwts,  ;  L915, 
OT,  dwts.  c, loinvd  labour  strength — average,  L914,  3,933; 
101.",,  1,708.  The  year's  \\,,rk  has  resulted  in  a  marked  im- 
provement in  the  total  profit  earned,  due  to  the  fact  that 
we  bave  been  aide  to  mill  a  much  larger  tonnage  at  reduced 
working  c*  sfcs.  Tin-  important  factors  that  have  contri 
buted  to  this  result  are  the  better  native  labour  supply  and 
improvements  in  the  organisation  and  arrangements  both 
underground  and  on  the  surface.  Tlie  payable  ore  reserves 
as  at  .'list  December,  1915,  wm-  estimated  as  follows: 
Main   Keef:  -J '2 7, c,oo  tons;  value,    17  dwts.;  stoping  width, 

IHins.  Main  Reef  Leader:  2,733,600  tons;  value,  00  dwts.  ; 
Stoping  width,  58ins.  South  lieel:  L5.600  tons;  value,  4"7 
dwts.;  stoping  width,  55ins.-  Total.  2,976,800  tons;  value, 
9'5  dwts.       of  the  above  tonnage,  362,700  tons  are  in  the 

form  of  safety  pillars  and  are  not  available  for  stoping  at 
present.  The  ore  reserve  position  is  considerably  bett 
it  was  last  year,  although  there  is  a  slight  decrease  in  the 
avemge  value.  Details  of  the  year's  development  are  given 
in  the  manager's  report.  The  encouraging  feature  is  the 
value  of  the  ore  on  the  lower  levels  in  the  neighbourhood  ol 
No.  1  shaft,  which  is  hut  little  lower  than  the  average  of 
the  me  reserve.  On  account  of  delays  in  the  delivery  ol'  the 
main  hoist,  for  No.  2  incline,  no  sinking  was  done'  in  this 
shaft  during  the  year.     The  engine  is  now  in  course  ol  erei 


tiou  and  sinking  will  he  resumed  shortly.  The  incline  from 
Xo.  1  shatt  has  just  been  started.  The  ventilating  shatt  is 
completed  and  the  fan  has  been  running  since  April  last, 
with  most  satisfactory  results.  A  Butters  filter  plant  cap- 
aid,'  of  treating  15, >  tons  of  slimes  per  month  was  ordered 

during  the  year.  The  addition  of  this  unit  will  result  in  an 
improvement  in  metallurgical  efficiency  and  a  substantial  in- 
crease in  the  plant  capacity  at  a  relatively  small  cost.  The 
plant  will  probably  no1  be  in  operation  till  towards  the  end 
of  1916.     Sand-filling  was  commenoed  during  the  Utter  part 

of  the  year,  and  about  28,400  tolls  were  lowered  through  the 
circular  shaft.  The  mine  is  now  fully  supplied  with  labour, 
and  it  this  state  ol  affairs  continues  throughout  the  year 
there  is  no  reason  why  the  profit  earned  in  L915  should'  ii"' 
he  maintain 


PERSONAL. 


The  General  Manager  ot  the  Globe  and  Phoenix,  Mr.  .1.  [•". 
Haddon  0n  a  brief  visit  to  the  Rand-. 

*  *  *  * 

Among   the  week's  visitors  to  the   Rand  is  the  distinguish.,! 
editor  of  the  Mining  Magazine,  Mr.  II,  Foster  Rain,  i 
dit    i   "I   tin    Mining  ami  Scimlific  Press,  of  San  Francisco, 
er  Bain  h  is  been  busy  renewing  old  friends! 
a  stiulx   ,,t  Rand  mining  condit  ■ 

*  *  *  ♦ 

Messrs.  W.  \V.  Mein,  K.  Hoffman  and  F.  Searls,  jun.,  the 
well-known  mining  engineers,  arrived  on  the  Rand  at  the 
beginning  of  the  week,  to  investigate  Far  Ea'sl  Rand  pro- 
perties on  behali  of  a  New  York  syndicate 

*  *  *'  * 

Mi.  G     11.  Blenkensop  has  left  for  Prfeska  to  take  over  fhe 
management  of  the  New    ^reachap  Copper  Aline,  which  was 
\    resuscital 


Specimen  copies  of  the  Soulh  African  Mining  Journal 
can  he  had  from  our  Agents,  Argus  South  African  News- 
papers,   Ltd.,   Byron   House,   82-85.   Fleet   Street,   London 
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EXCELLENT  PROGRESS  OF  THE  VAN  RYN  DEEP. 


Increased  Profits— Considerable    Improvement  in  Results  for  Year. 


Jn  his  annual  report  for  L915,  Mr.  W.  L.  White,  the  con- 
sulting engineer  to  the  Van  Ryn  Deep,  writes  as  follows:— 
The  results  of  the  year's  operations  at  the  Van  Ryn  l'-1!1 
show  a  considerable  improvement  on  those  obtained  in  191  I. 
This  was  largely  due  to  the  high  :r  recovery  from  the  ore 
milled,  which  was  increased  from  33'384  shillings  to  37369 
shillings  per  ton.  The  quantity  of  ore  milled  was  also  25,620 
tons  above  thai  for  the  previous  year.  Working  costs  for 
the  support  of  workings,  and  to  the  increased  cost  of  stores. 
\  considerable  sum  was  also  spent  in  improving  the  ventila- 
tion of  the  mine  Under  this  latter  head  some  500ft.  of 
driving  and  sinking  was  performed,  as  well  as  a  large 
amount  of  packing  to  provide  an  ir  duct.  An  auxiliary  fan 
was  installed  at  the  top  of  the  east  incline  shaft,  and  is  now 
in  operation,  with  the  result  that  all  waiting  places,  both  on 
the  vertical  and  on  the  incline  -hafts,  are  now  "downcast.' 
The  ventilation  of  the  mine  is  now  excellent  in  every  way,  a 
state  of  affairs  which  is  much  appreciated  by  the  employees 

affected.  The  gross  profit  for  bhe  year  i mted    o  £526,809, 

which  was  an  increase  of  £113,066  on  the  profit  for  101  I. 
Excellent  progress  has  been  made  with  the  development  of 
the  mine,  and  the  reef  section  ,,i  the  property,  which  has 
always  been  good,  and  als  i  to  the  bottom  levels  of  the  west- 
i  ni  incline  shaft  opened  up  during  the  year.  A  main  haulage 
was  started  from  the  7th  level,  east  shaft,  which  is  intended 
to  serve  the  upper  portion  of  the  eastern  section  of  the 
mine.  This  haulage  had  attained  a  length  of  1,610  feet  at 
the  end  of  December,  and  should  be  completed  before  the 
middle  of  1916.  The  east  incline  shaft  has  been  steepened 
from  14  degrees  to  35  degrees;  the  west  incline,  from  14 
degrees  to  30  degrees.  This  has  the  effect  of  considerably 
curtailing  the  necessary  amount  of  shaft  sinking,  and  very 
little  more  remains  to  be  done.     The  cutting  and  equipping 


of  the  7th  and  9th  level  ore  bins  arid  stations  of  the  cast  in- 
cline and  of  the  8th,  9th  and  10th  levels  of  the  west  incline 
should  be  completed  during  1016.  The  ore  in  the  mine  to 
the  south  of  the  stations  mentioned  above  wil  lbe  developed 
by  a  system  of  main  haulages  and  footwall  crosscuts,  com- 
mencing from  the  9th  level  on  the  east  incline  and  from  the 
9th  and  loth  levels  on  the  west  incline.  The  steepening  of 
the  incline  shafts  « ill  greatly  reduce  the  amount  of  capital 
expenditure  in  the  future,  and  at  the  same  time  will  permit 
of  a  cheap  and  efficient  method  of  developing  the  lower  por- 
tion of  the  property.  With  the  exception  of  the  cleaning  out 
of  the  development  ends,  all  work  in  the  mine  is  now  done 
on  the  day  shift.  This  should  result  in  certain  improvements 
during  the  coming  year,  and  altogether  the  outlook  for  1916 
is  good-  A  re-estimation  of  the  ore  reserves  was  made  ar 
the  end  of  the  year,  and  showed  that  the  payable  reserves 
amounted  to  2,044,108  stuping  tons,  having  an  as6ay  value 
of  8"4  dwts.  over  a  stuping  width  of  62  inches.  Mr.  E.  A. 
Douglas,  resigned  his  appointment  as  manger  at  the  end  of 
September,  and  Mr.  Charles  Marx,  jun.,  was  appointed  to 
the  vacancy. 


Champ  d'Or. 

An  extraordinary  general  meeting  of  Le  Champ  d'Or 
French  Gold  Mining  Company,  Limited,  was  held  on 
March  23  in  Paris  to  consider  the  provisional  contract  dated 
March  7,  1016,  made  between  the  company  and  Mr.  Victor 
Raisin  for  the  acquisition  and  exploitation  of  a  lime  and 
cement  enterprise  by  a  subsidiary  company  to  be  con- 
stituted. 


We  undertake  the  complete  electrical  equipment 
of    Mines,   Mills,    Factoiies,   and    all    large    works. 

The  machinery  installed  by  us  is  made  in  our 
extensive  works  at  Chelmsford,  England.  Every 
Machine  is  first  subjecttd  to  most  severe  tests — 
far  more  severe  than  they  will  meet  in  actual 
practice. 

Electrical  installations  carried  out  by  us  can  be 
relied  upon  to  give  satisfaction  under  ail  conditions 
of  working. 

tfjT  It  you  contemplate  the  installation  of 
Electrical  Machinery  in  your  Works. 
please  write  us  We  shall  be  glad  to  quote 
you  for  separate  machines  oi  for  a  complete 
equipment, 


CROMPTON&CT 

SALISBURY  HOUSE.  LONDON  WALL.  LONDON, 

ENGLAND. 

WORKS:  CHELMSFORD,  ENGLAND. 
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SATISFACTORY    YEAR  WITH   CONSOLIDATED    LANGLAAGTE    MINES. 


Bigger  Tonnage  Crushed  —Lower  Costs  and  Larger  Profit. 


I  hi   consulting  engineei  b  annual  report  on  the  Consolidated 
Langlaagte   Mines,  for  1915,     tatee     The  opi  i   I 

laagte   Mines  during   1915  were  attended 
with   most     utisfactorj    results.       'I'lu-  mill  orushed  mi  the 
average  over  58,000  tons  p<  r  month,  the  total  I 
ceeding  thai   tor  the  previous  year  by  58,200  tons.      There 
was  an  increase  of  3d.   per  ton  in  the  recovery  value,  and 
working  costs  were  reduced  by  about  a  similar  amou 
a   resuli    ill-  gross  profil    for  the   year,   viz.,    £863,868,  ex- 
ceeded thai   for  l'.H  I  l.\    646,046.    '  The  mine  had  an  ample 
supplj  'it  native  labour  throughout  tin-  year,  and  during  the 
latter  ball  there  was  a   surplus.     The  excess  oativi 
employed,  as  far  as  could  In-  arranged,  in  hand  stoping,  anil 
by  fchie  means'  a  lair  amounl  of  broken  rock  lias  be< 
mulated   underground,   which  will     he  of  advantage  t<>  the 
min.'  when  th"  ii. -vt  reduction  in  the  native  laboui 
is  experienced-    As  a  matter  of  policy  the  scale  of  work  done 
by  rock  drills,  both  as  to  stoping  ami  developing,  has  been 
kept  more  or  less  constant  even  when  labour  was  fluctuating. 
Although  the  working  costs  tor  the  year  compare  favourablj 
with  those  tor  101  I.  tin-  tendencj  latterlj  ha-  been  tor  these 
to  increase.     The  surplus  of  native  labour  was  largely  re- 


sponsible for  this. 

,m  £ 10,573  foi    I  inua 
'.  13,658  ill'  mining 

requisite  month,  and 

until    normal    con  i  I 
lil  ely   that    the   rise  will  continue,    aud   that    I 

I 
obtained  from  reclamation.     This  ro 

can  he  mined  cheaply;  it  is  drawn  chiefly  hi  out- 

crop section  ot  the  mine,  and  during  thi    cum 

probable   that    the   supply  from   this  source   will   fall 
siderably.     Shaft  sinking  ha-  .  ilurine 

the  year,  ami  a   large  amount   of  devi  lopn  i  out   at 

en  fro  rutin-  manager's  report. 
Taken  us  a   whole,   the   \alue  of  the  or.-     . 

tory,  hut  recently  there  have  been  ina 
slight   falling  off  in   tin-  bottom  le\  the  Soul 

il   .Main   Reel   Lender.     Tie-  payal 

nated  to  amounl        _  i 
stoping  tons,  having  an  assay  value  of  6*5  dwts 
inc  width  of  49'24ins. 


The  Diamond  Market. 

The  Diamond  Market  continues  in  a  very  prosperous  condition 
(eaya  the  Financial  News),  and  we  understand  that  further  important 
targe  purchases  have  been  made  bj  American  buyers  both  in  rough 
and  brilliants.  Tin-  demand  also  continues  for  the  smaller  sized 
diamonds,  and.  in  spite  of  the  imposition  of  a  ~i  per  cent,  import 
tn\  iHi  brilliants  entering  India,  we  arc  informed  that  important  lets 
have  again  gone  forward  to  that  quarter,  altogether  it  looks  as  it' 
the  market  all  round  would  have  a  good  run,  especially  new  tli.il 
President  Wilson's  policy  is  so  well  denned.  Common  goods,  ami 
especially  the  better-class  industrial  stones,  have,  we  understand,  since 
nui'  last  report  risen  about  25  per  cent,  in  price.  Rumours  were  current 
during  Hie  week,  which  so  tar  we  have  net  been  able  to  Confirm,  thai 
the  I'liinn  Government  are  about  t"  make  a  contract  for  the  disposal 
of  the  S.'iith  West  diamonds,  ami  the  trade  leeks  forward  with  much 

interest    te  i Ii e  ehipmeiits   in   this  quarter.      It    is  Imped   that    no  h"le  ami 

corner   policy    will    be   adopted,   ami    that   competition    will   secure   the 
highest   pine. 
Writing  the   following  week,  the  same  paper  adds:  The  progressive 

tendency  in  the  Diamond  trade,  to  which  reference  has  1 n  made   in 

recent  reports,  continues,  there  being  further  expansion  in  practically 
all  classes  of  goods.  From  America  the  demand  is  as  brisk  as  ever, 
ami  seems  likely  to  remain  so  for  a  lengthy  period.  Prom  information 
to  hand,  the  prosperity  of  the  States  is  in  full  flood,  and  money  is 
being  spent  with  absolute  lavishness.  A  few  days  ago  we  printed 
the  monthly  figures  of  imports  of  precious  stanes  into  the  United 
States  during  Hie  past  year  ;  they  show  such  a  remarkable  change  in 
the  tendency  that  further  reference  to  them  is  not  out  of  place.  For 
the  twelve  months  approximately  $20,000,000  worth  of  precious  stone- 
were  entered   at   New    Ifork,  as  i ipared   with  about   $12,000,000  in 

1914.  and  it  is  more  than  probable  that  the  total  of  L915  will  be 
greatly  surpassed  during  the  present  year.  The  belief  prevails  that 
although  Cousin  Jonathan  has  made,  ami  is  making,  immense  profit! 
on  munition  work  for  the  Allied  Powers,  he  will  benefit  to  an  even 
greater  extent  when  the  war  is  over  'the  reason  fur  this  is  that  with 
their  wonderfully  equipped  works  ami  factories  in  full  running  order, 
our  American  friends  will  lie  inundated  with  orders  for  the  re  build 
iug  of  the  European  districts  now  devastated  by  the  war;  in  fact, 
immense  contracts  have  already  been  placed  in  the  States  I'm  this 
purpose.  The  better  war  news  all  round  that  has  been  reported  during 
the  week  under  review  has  found,  therefore,  a  reflex  in  the  buoyant 
condition  of  the  American  diamond  trade.  Another  pleasing  factor  is 
the   continued    demand    from   the   East.      We   are    informed    that    further 

large  shipments  have  again  gone   forward  during  the  hut   few    days, 

ami    ties    in    spite    of    the    imposition    of    the    "J,    per    cent.    ta\    by    the 

Indian  Government   mentioned   last    week. 


New  Kleinfontein. 

Following  are  details  regarding  the  March  operations  of  the  New 
Kleinfontein  I  'otupany  :  Stamps,  200;  days,  2S.73  :  tube  mills,  I:  tons 
milled.  51.700;  gold  recovered,  fine  ounces.  ltl.s.'io  s,',s  :  net  value, 
£69,885  8s.  2d.  ;  profit,  £20,640  2s.  2d.  :  working  costs  (excluding 
development),  17s.  S.604d. ;  development  to  working  costs,  is.  9d.  j 
total  working  costs.  19s.  0.604d.  ;  capital  expenditure,  £389  7s.  lOd.  ; 
capital  expenditure  upon  Apex  and  Bennni  sections,  £12.148  16s.  lid.  ; 
maintenance  expenditure  upon   Apex  and  Benoni  sections,   £1.171  7s.8d. 


Northern  Transvaal  Lands. 

The  annual  meeting  ot  shareholders  in  the  Northern 
fransvaal  Lands  Company,  Limited,  was  held  in  London  in 
mail  week-.  Mr.  E.  W.  Cox-Moore  presided,  and  thi 
foi  L915,  which  was  adopted,  showed  a  net  profit  i  I 
leaving  a  debit  balance  of  £1,360.  No  royalty  in  respect  of 
the  linn-  on  ( 'vterfontein  was  received  during  the  year,  the 
agreement  with  the  tributors  having  lapsed,  hut  the  rents 
received   showed   an   inci 


Stewarts  and  Lloyds. 

Tlie  directors  of  Stewarts  and  Lloyds.  Limited,  after  Bet- 
ting aside  1100,000  for  depreciation  and  making  provision  for 
estimated  contingencies,  recommend  dividends  for  the  half- 
year  to  December  81,  at  the  rate  of  6  per  cent,  per  annum 
mi  the  preference  shares,  and  at  the  rate  of  10  per  cent. 
per  annum  on  the  preferred  ordinary,  and  for  the  year  a 
dividend  of  2s.  and  a  bonus  of  6d.  per  share  on  the  deferred 
shares,  placing  £60,000  to  general  reservi  £20,1 
plovees'  benefit    reserve,  and  carrying  forward    £100,1 


'Phone  4673. 


Box   3162. 


OSBORN'S 

TOUGHENED     STEEL 

CASTINGS. 

Write  or  'Phone  for  Stock  List. 


SAMUEL  OSBORN  &  Co.,  Ltd.,  ^SSSSJ. 
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A    YEAR    OF    "T.C.L."    MINING    AND    PROSPECTING    ACTIVITY. 

Mutue  Fides  "  An  Excellent  Little  Mine  "—  Blane  Witkop  Zinc  Disappointment— 
Groenfontein  and  Swazi  Tins—  Consulting  Engineer's  Report, 


The  report  on  the  mining  and  prospecting  operations  of  the 
Transvaal  Consolidated  Land    and    Exploration    Co.,    Ltd., 
for  the  year  ended  December  31st,  1915,  by  the  consul  ting 
engineer,   Mr.   J.   Jervis  Garrard,     states:— A   prospecting 
agreement  has  been  granted  over  the  farm  Penge    No    itiO, 
District   Lvdenburg,   in   respect  of   a  discovery   of   asbestos 
made  thereon.     Welgevonden,  No.  777,  District  Waterberg: 
Tributing  Lease.— Work,  which  had  been  suspended  since 
Vugust,  1914,  was  re-started  in  April,  and  180ft.  of  devel- 
opment were  done.     1,840  tons  were  milled  .by  the  Tributor 
.lin-ing  the  year,  producing  12  tons  of  53  per  cent,  concen 
trate    but  the  operations  were  conducted  at  a  loss.     Mutue 
Fides    No.   1844,  District  Waterberg.— As  there  was  suffici- 
ent ore  at  grass  and  developed  to  more  than  pay  for  a  small 
.■rushing  plant,   it  was  derided   to  erect   one  with   a   view    to 
making  the   property  pay  its  own  way  as  development   and 
prospecting  work  proceeded.     A  small  plant,  consisting  ol  a 
[•rusher,   two  sets  of  rolls,   one  jig,   one   Wilfley  table,   one 
vanner,  and   a   round  buddle   driven   by   a   suction   gas   plant 
has    therefore,  been  erected  and  housed.     A  second  catch- 
ment dam  has  also  been  constructed,  the  necessary  pump- 
ing plant   installed,  and  quarters    built  for  the  employees. 
Up  to  the  time  when  plant  erection  started,  an  expenditure 
on  prospecting  and  development  of  £9,835  had  been  incurred 
on  the  farm.     The  capital  expenditure  on  plant,  machinery 
buildings,  water  supply,  etc.,  was  £4,524,  making  the  total 
expenditure    on   the  property    £14,359.      Milling  operations 
were  commenced  on  a  small  seal.'  in  May,  and  by  the  end  of 
the  year  133  tons  of  concentrate  had  been  recovered,  show- 
ing a  profit  of  £4,549  4s.  4d.,  or  more  than  sufficient  to  paj 
for  the  cost  of  the  plant.     The  ore  reserve  in  dump  on  the 
surface  at  the  end  of  the  year  amounted  to  1,430  tons,  esti- 
mated to  contain  8:5  per  cent,  of  70  per  cent,  concentrate. 
Very  little  prospecting  and  mining  was  carried  on  during  the 
year,  owing  to  shortage  of  labour,  the  labour  position  only 
'beginning  to  improve   in  the  latter  part  of  December.      rhe 
ore  estimated  to  be  developed  in  the  mine  is  the  same  as  at 
the  end  of  last  year,  namely.  1,974  tons  of  ore,  estimated  to 
contain  6  per  cent,  of  70  per  cent,  concentrate.    Some  of  the 
ore  is  pvritic,  and  the  calciner  will  be  erected  to  treat    the 
concentrate  from  this  ore.     As  only  surface  water  is  available 
for  running  the  plant,  it  is  probable  that,  owing  to  the  pre 
sent  drought,  crushing  will  have  to  be  suspended  about  the 
end  of  April.    This  property  has  prospects  of  developing  into 
a  good  little  mine.    The  great  drawback  is  lack  of  water,  but 
even  if  it  is  only  feasible  to  run  the  plant  for  such  portion 
of  the  year  as  water  is  available,  it    will  still  be  possible  if 
development    continues   as   at  present  to  make  satisfactory 
profits  from  it,     Mutue  Fides  and  Tygerpad  Tributing  Area. 
—The  Olifants  Tin   Minis,   Ltd.,  have  done  a  good  deal  of 
work  during  the  year,  and  the  erection  of  a  5-stamp  mill  and 
concentrating  plant  was  nearly  completed  at  the  end  of  the 
pea*.     If  this  company  is  successful  in  securing  sufficient 
water  in  the  dam   which   it  has  constructed  with   your  com- 
pany's consent  on  Mutue  Fides,  it  should  shortly  commence 
redaction  operations.     Zaaiplaats  Lease. — The  development 
footage  dour  during  the  year  was  472ft.;  some  stoping  was 
also  carried  out  during  the  period  June  to  November.     The 
total  tonnage   mined  from  stopes  was  2,307  tons,  and  from 
all  sources  8,560  Ions.     Milling  of  ore  was  carried  out  at  the 
Groenfontein  mill  from  11th  June  to  end  of  October;  2,928 
tons  were  milled,  yielding  5712  short  tons  of  691  per  cent. 
concentrate      The  ore  contained  many  impurities,  and  the 
concentrate  had  to  be  roasted  before  being  finally  dressed. 
Good   tin   ore   is  still   showing  in  several  faces,   and  develop- 
ment  work  is  proceeding.     Owing  to  the  impossibility  of  ob- 
taining    water,    if      1ms     not     been      feasible     so     far     to 
consider    the     washing    of     the     tin-hearing     alluvial     ground 
Tributing  Lease . — Negotiations  for  the  renewal  of  this  lease 
to  the  Zaaiplaats  Tin  Mining  Co.,  Ltd.,  as  from  the  1st  Jan- 
uary. 1910,  have  been  concluded  on  the  basis  of  your  com- 
pany receiving  one  half  of  all  ore  won,  free  of  oOBt, 


Groenfontein  Tin  Mine. 

ni'i-    !  , 

2",  021     Eeet     ol      mining      developing      and      prospecting 
were    done    during     the      year,      while     7,887     tons     were 
mined.     It  was  only  possible  to  run  the  battery  on  Groenfon- 
tein ore  for  some  41  days,  when  1,926  tons  were  milled,  and 
2,121    tons   accumulated   slimes   were   re-treated,    producing 
856  short  tons  of  70  per  cent,   concentrate.        The  year's 
working  resulted  in  a  loss  of  £7,343  4s.   Id.,  against  which 
must  be  set  the  value  of  ore  reserves  referred  to  below.  The 
working  costs  have"  also  had  to  bear  expenditure  in  connec- 
tion  with   the   Zaaiplaats  Valley  alluvial  scheme,  which  has 
not   yet   become   productive.      The  ore   reserve   in  dump   at 
the  surface  at  the  end  of  the  year  amounted  to  1,300  tons  of 
the  average  grade  of  384  per  cent,  of  70  per  cent,  concen- 
trate.     A    calcining   furnace  has  been  erected  to  eliminate 
impurities  from  the  concentrate.    The  production  of  tin  from 
the   Giant   Workings  ceased   in   May,   and  the  main  source 
has  since  been  a  deposit  lying  in  the  footwall  of  the  old  No. 
1    White  Quartz  Winkings,   and  the  continuation  of  the  old 
No.  30  Working.      It   lias   now  been  ascertained  fairly  con- 
i  lusively  that  beneath   the  main  pegmatite  vein  which  tra- 
verses the  company's  property  for  some  four  miles,  forming 
I  be  contact  between  the  red  granite  and  the  overlying  grano- 
phyre,  lies    a     second  seam     parallel     with     it,    but  dipping 
steeper,  and  it  would  now  appear  that  this  is  the  most  per- 
sistent ore  body  so  tar  located,   though  only  tin-bearing  in 
patches.     The  Giant  Workings,  which  have  altogether  yield- 
ed 455  tons  of  70  per  cent,   concentrate,  together  with  the 
old  No.  30  Working,  and  various  smaller  workings,  can  now 
be  definitely  assigned  to  this  horizon,  whilst  certain  work- 
ings on  the  Zaaiplaats  Lease   may   also   be   correlated   with 
this  second  seam.     The  enrichments  on  this  horizon,  how- 
ever,   are    clearly   dependent   on   the   intersection   of   certain 
fissures   with   this  seam,   and  it  would  appear  that  the  tin- 
bearing  gases  have  emanated  from  these  fissures  and  formed 
ore  deposits  along  the  seam  at  and  near  its  intersection  with 
I  lie   fissures,   the   latter  forming  the  channels  of  access  for 
ihe   tin   rather  than  being  actual  repositories  for  ore  them- 
selves.     Where  these   fissures  happen  to  have    intersected 
pre-existing  "pipes"  in  depth,  like  the  highly  profitable  No. 
0  pipe,  the  tin  found  its  way  into  these  comparatively  more 
porous  bodies  and  enriched  them  from  the  point  of  intersect- 
tion  upward  to  the  surface;  but  where  no  such  pipes  were 
encountered  the  tin  probably  found  its  way  upward  into  the 
horizon  of  the  seams  lying  under  the  main  pegmatite  occur- 
rence.    This  explanation  is  found  to  fit  the  general  experi- 
i  nee    throughout  this  formation,   not   only   at   Groenfontein 
and   on  the   Zaaiplaats  Lease,   but   also   in  the  case  of  the 
Zaaiplaats  Mine  (which  lies  between  Groenfontein  and  the 
Lease),  and  if  it  be  accepted  tentatively,  in  the  absence  of 
anything  better,   one  is  led  to  conclude   that  development 
along  the  horizon  of  the  second  seam  is  probably  more  likely 
to  lead  to  successful  results  than  anything  else,  apart  from 
the  pure  hazard  of  striking  rich  "pipes"  like  No.  9,  Groen- 
fontein, and  Nos.  5  and  6,  Zaaiplaats.     The  history  of  this 
mine  shows  that  whilst  several  periods     have  been  passed 
through  when  there  was  practically  no  tin  of  consequence  in 
any  of  the  laces,  these  have  been  followed  by  the  fortuitous 
discovery  of  rich  deposits.     It  is  true  that  operations  have 
resulted  in  a  loss  for  the  past  two  years,  and  it  may  well  be 
asked   how  lone  is  this  to  continue;     but  in  the  case  of  a 
unique  deposit   of  this  sort,   we   can   only   he  guided  by  the 
analogy  ol     past    results,    and    treat    the    proposition    as  a 
gamble,  the  chances  of  success  being  rendered  slightly  more 
favourable  now  than  in  the  past  owing  to  the  recent  know- 
ledge gained  of  the  existence  of  at  least  one  definite  ore-bear- 
ing  horizon,  which  is  now  being  persistently  explored.     The 
total  profit  earned  by  this  mine  during  the  first  six  years  to 
1:m3  was  about    6145,184     (not  allowing  for  depreciation  of 
plant    written    oft),    whilst    the    last    two    years    have    re- 
sulted  in   a   loss  of  about  I'll, 152.       Out  of  the  aggregate 
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profii  earned  in  the  end  ol  1913  approximately  £35,000  were 
obtained  from  ore  bodies  now  identified  with  wha(  i-  known 
as  tli'-  Becond  Beam,  on  which  exploration  work  is  now  pro- 
ceeding, the  balance  having  been  recovered  from  rich  pipes 
which  have  since  pi  tered  out.  Owing  to  tin-  flooding  of  the 
underground  workings  at  the  Zaaiplaats  Valley  Alluvial,  it 
wb  decided  at  ill  middle  of  the  year  to  commence  a  big 
open  rn!  to  expose  tin-  ground  down  to  bedrock,  especially 
as  tin-  nature  and  position  of  tin-  various  pay  washes  could 
in  tins  way  be  better  investigated,  whilst  the  rut  would 
eventually  serve  the  purpose  ot  n  paddock  from  which  to 
-tart  subsequent  bydraulicing  work.  This  cut  had  attained 
a  depth  of  about  50  feel  :it  tin  end  of  the  year,  and  the 
question  oi  completing  the  work  with  ;i  plan!  capable  of 
carrying  on  the  permanent  work  is  now  being  considered 
'I  ur  proposed  plant  would  consist  of  pressure  nozzle  pumps 
to  break  down  the  ground  by  monitors,  tin-  ground  being 
elevated  by  electrically  driven  gravel  pumps  t"  sluice  boxes, 
where  the  tin  will  be  recovered.  V-  all  tin-  existing  bydrauli- 
cing plant  used  on  the  hill  will  he  utilised,  the  additions  re- 
quired will  onl\  coal  about  62,500,  power  being  derived 
from  the  ejfisting  power  station.  Deintje,  No.  552.  District 
Lydenburg. — 2 . .">8 1   feet  of  driving,  winzing  and  risii 

been  dour  during  the  year  to  locate  and  test   tl xtensioit 

of  the  reef,  which  is  brine  profitably  worked  in  tin-  .idiom 
ing  discovery  claims,  with  the  result  that  the  reef  was 
located  underground,  hut  the  section  tested  was  very  broken, 
and  so  far  the  reef  has  not  shown  profitable  values.  Work- 
has  now  been  suspended.  i;it  tfontein  Nos.  3  and  1638, 
District  Waterberg. — Prospecting  work  was  carried  out  dur 
ing  the  year  on  a  tin-bearing  fissure.  The  tin  values,  though 
good  in  places,  were  patchy.  Work  was  also  done  on  a 
Copper   molybdenite    occurrence'    H   tons   of  concentrate    from 

this  have  been  scut  to  ( Iroenfont  ein  Tin  Mine  for  experi- 
ments on  the  recovery  of  molybdenite  and  copper  concen 
(rates.  Work  was  suspended  in  December,  pending  the 
result  of  these  experiments. 

Minim;  Interests  held  by  Company. 

Fairview  (T.C.L.),  Limited. — This  company  made  i 
working  profit  of  £6,272  for  the  year  1015.  No  dividend  was 
paid,  as  funds  will  have  to  be  accumulated  to  meet  the  cost 
of  a  calcining  plant,  which  will  probably  have  to  be  provided 
to  deal  with  the  ore  from  the  lower  levels  of  the  nunc,  which 
is  becoming  more  and  more  pyritic.  Development  values 
continue  to  be  satisfactory,  and  several  promising  new  reefs 
are  being  opened  up,  hut  their  extent  and  value  arc  not  yet 
known.  Rietfontein  (T.C.L.),  Limited. — The  pay  shoot  was 
reached  in  the  3rd  level  from  the  main  incline  shaft  during 
the  year,  and  the  reef  averaged  0  dwts.  over  51ins.  for  the 
20ft.  driven  on  it,  values  improving  as  driving  proceeded. 
Owing,  however,  to  the  difficulty  of  obtaining  a  satisfactory 
extraction  of  gold  from  the  ore  and  to  the  depletion  of 
developed  ore.  it  became  impossible  to  run  this  mine  : m \ 
longer  under  existing  conditions  except  at  a  loss.  Metallur- 
gical experiments  have  indicated  the  possibility  of  improving 
the  recovery,  but  considerable  further  expenditure  on  addi- 
tions to  plant  would  be  necessary  to  accomplish  this.  and. 
before   such    expenditure   could   be    incurred,    sufficient    ore 

reserves  would  have  to  be  accumulated  to  justify  it.  Con- 
siderable repairs  to  the  plant  arc  also  required.  In  conse- 
quence of  the  position  all  operations  have  ceased  for  the 
present.  Marieo  Zinc  Mine.  —  312  lone  tons  of  concentrate, 
averaging  487  per  cent,  zinc,  have  been  disposed  of  in  Fine 
land  as  the  result  of  the  mining  and  milling  operations  from 
April  to  the  end  of  Julv  when  the  plant  was  closed  down 
pending  more  favourable  conditions  for  the  disposal  of  the 
output.  The  operations  indicated,  however,  that  the  grade 
and  tonnage  were  considerably  below  the  estimates  originally 
made  during  the  period  of  development.  Swaziland  Till. 
I  imited. — (30   lone   tons   of   tin    concentrate    were    produced 

from  002,000  cubic  yards  of  ground  during  the  year  ended 
31st  December,  1015,  at  an  estimated  profit  of  £19,455,  as 
against  410  long  tons  from  853,000  cubic  yards  at  a  profit 
of  £3,961  for  the  previous  twelve  months.  General. — A 
number  of  the  company's  farms,  also  several  mineral  pro- 
spects offered  to  the  company,  were  examined  during  the 
year,  but  nothing  was  seen  of  sufficient  promise  to  start 
work  on. 


THE 


National  Bank  of  South  Africa, 


LIMITED. 


NOTICE   TO   SHAREHOLDERS. 


\olI<  E  l>  HEREBY  GIVEN  that  the  ordinals  g 
meeting  ol  shareholders  will  be  held  in  the  I 
tic   Bank  Buildings,  Pretoria,  Transvaal,  on  FRIDAY,  the 
9th  JUNE,   ion;,  ;,t   12  o'clock  noon,  forthe  following  pur- 

1.  To   receive   and    consider   the    Balance  Sheet   of  the 

Bank's   operations    foi    the    year  ended   31st    March, 

1010, 

2.  To  receive  th.-  Report  ot  the  Directors  and  Auditor-. 

•'!.  'Co  elect  tour  Directors  in  place  ot  Senator  th.-  Hon. 
Dr.  A.  (1.  Viljoen,  Hon.  Sir  Edgar  H.  Walton. 
K.C.M.G.,  M.I.  A..  J.  Emrys  E  -  Bs 
and  E.  Remind,  Esq.,  who  retire  in  terms  of  the 
Trust  Deed,  but  are  eligible  and  offer  themselves  for 
re-election. 

I     (a)   'Co   fix    the    remuneration    of   tin     Auditor-   for   the 
past    audit,    and 

(b)  To  appoint  Auditors  for  the  ensuing  year.  Mr. 
Robert  Btiikie,  1. A.,  and  Mr.  John  DougaJl,  I. A.,  the 
present  auditors,  offer  themselves  for  re-election. 

5.  Transaction  ot  General   Business. 

'Che  Head  Office  (South  Africa)  and  the  London  Share 
Transfer  Registers  of  the  Hank  will  be  idosed  from  the  15th 
to  20th  May  inclusive  for  the  purposes  of  this  Meeting,  and 
for  any  dividend   that    ma\    be   declared   thereat. 

Attention  is  drawn  to  the  following:  —  Holder-  of  Share 
Warrants  to  Bearer  are  entitled  to  vote  by  proxy.  Such 
Shareholders  desiring  to  lie  present  or  represented  at  the 

Meeting  must  deposit  their  Share  Warrants  at  either  of  the 
place-,  and  within  the  time-,  stated  below:  — 

(a)  At  the  Head  Office  of  tin-  Hank,  in  Pretoria,  at  least 
Three    Mays  before  the  day  fixed  for  the  Meeting. 

ihi  vt  anj  of  tin  Branches  of  the  Hank  in  South  Africa 
at  lea-t  Light   Days  before  the  Meeting. 

r0)  \t  the  London  office  of  the  Bank,  Circus  Place, 
London   Wall.    E.C.,   at    least   Thirty   Hays  before   the   Meet 

ing. 

i ,  1 1    \t    the   Credit    Mobilier   Francais,   30  and  32.    Rue 

Taitbout,    Paris,    at    least    Thirty   Days   before   the   Meeting. 

(e)  At  the  Rotterdamsche  Bankvereeniging,  Amsterdam. 

at    least    Thirty   Days   before   the   Meeting. 

(die  instrument  appointing  a  proxy  must  be  deposited  at 

the    Office    in    Pretoria,    not    less    than     (8    hours    before    the 
imie  fixed    for   the    Meeting    at    which    the    person    named   in 

such  instrument  propose-  to  vote. 

H\   Order  ol   the   Hoard  of  Directors. 

C.  P.   MATHEWS.  Secretary. 
Pretoria,  8th    \pril.  1016. 
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A  CO-EFFICIENT  OF  FRICTION  FROM  33  V;    TO  50? 
LOWER  THAN  ANY  OTHER  ANTI-FRICTION  METAL. 


M 


MAGNOLIA  ANTI-FRICTION  METAL  CO.,  of  Gt.  BRITAIN,  Ltd.,  49,  Queen  Victoria  St.,  LONDON,  E.C 
Sole  Agents  for  South  Africa  :  FRASER  &  CHALMERS,  Ltd.,  Johannesburg,  Bulawayo  &  Salisbury. 


RAND     GOLD    OUTPUT    FOR     MARCH'   IN     DETAIL. 


Best  Since  Last  October—  Total,  £3,384,121. 


The  output  declared  this  week  by  the  Chamber  of  Mines  is 
the  highest  since  October  last,  when  the  yield  was  707,631 
ozs.,  ralue  63,388,122,  the  best  return  in  1915.  The  March 
output  shows  a  substantia]  advance  on  thai  for  February, 
despite  205  less  stamps  al  work,  Randfontein  being  the  cause 
of  this  principally.  Only  in  seven  instances  on  the  Rand 
and  in  outside  districts  is  there  a  decrease  reported.  The 
biggest  contributors  to  the  increase  in  March  over  February 
are:  East  Hand  Proprietary  Mines,  13,499  ozs.;  New  Mod- 
derfontein,  15,577  ozs.;  Robinson  Deep,  14,727  ozs.;  and 
Randfontein  Central,   15,678  ozs. 

Tim:  Chief  Figures. 


Total  output 

Increase 

Value 

Increase 

Witwatersrand    output 
Increase 

Value 

Increase 

Outside    districts    ... 

Fncrease 

\  alue  

Increase 

Number  of  stamps  . .. 

I  I        lease 


796,689  osz. 
13,095  ozs. 
£3,384,121 
6183,058 
768,71  1  ozs. 
41,368  ozs. 
£3,265,290 
6175,720 
27,975  ozs. 
1 ,727  ozs. 
6118,831 
£7,338 
9,947 
205 


in 


WlTU  VTEUSRAND 

I  (unces. 

20,730 

52,120 
07,070 
I1.07H 
:iI7,l  II 
98,437 
14,533 
17,522 
13,755 
20.2.".  1 


Bantjes  Consolidated 

( 'it v  and  Suburban  

( lonsolidated    Langlaagte 

Consolidated    Main    Reel 
East  Hand  Proprietary  ... 

Ferreira   Deep  

Geduld    Proprietarj 

( rinsberg     

I  rlencairn  Main  Reef 

Knight    Central     

Luipaardsvlei   Estate  21.127 

Mail!      Heel      West 29,997 

May   <  lonsolidated    1 1 ,611 

Modderfontein    B inn, 112 

Modd'i   I  »eep  Lei  sis  07, 17  I 

New  Kleinfontein     71,532 

New    Modderfontein     123,928 

Princess    E  ti  te    28,281 

Van    Ryn    Deep   86,918 

Villag    D               80,966 

Witwai                            54,571 

Wolhuter    45,221 

Aurora    W<    I      19,034 


[nc 

2,905 

4,715 

1,436 

3,212 

13,499 

2,n77 

2,893 

51  I 

717 

r.i  i 
1,495 
1,142 

I. (102 

3,598 
3,930 
7,332 

15,577 

I  ns; 
5,943 
1,193 

l.oni 
i  81  i 


I  >ec 


Meyer   and    Charlton    

New    Cioch     

Roodepoort   Qnited  

Van  Ryn  Estate  

West    Rand   Consolidated    ... 

City    Deep     

Durban    Roodepoort    

Government   Areas  

New   Primrose   

New   Unified      

Nourse  Mines   

Vogelstruis  Estate   

West    Hand    Central    

Witwatersrand      

Brakpan  Mines     

Crown    Mines     

Durban    Roodepoort  Deep... 

Jupiter       

Knights   Deep   

New    Ileriot    

Robinson    

Robinson    Deep     

Rose  Deep     

Simmer   and    Jack    

Geldenhuis  Deep     

Simmer    Deep    

Langlaagte   Estate   

Randfontein   Central   

Miscellaneous    producers    ... 


36,080 
31,841 
30,232 
19,507 
39,941 

120.332 
14,654 
68,745 
17,526 
14,208 
66,355 
15,074 
2,268 
56,309 
95,251 

255,981 
38,859 
24,922 
91,483 
24,080 
72,203 
85,01  1 
87,074 
60,395 
80,036 
55,356 
61,154 

241.007 
2,313 


Quest      

Nigel       

Sub   Nigel     

Barrett        

Sheba      

Glynn's   Lydenburg     

Transvaal  G.M.   Estates.. 

Fairview    (T.C.L.)    

Miscellaneous    producers 


Outside  Districts. 

Ounces 

3,143 

13, 571 

17,072 

1,355 

1 1 ,005 
7,803 

38,978 
2,816 

28,028 


1,976 
2,143 
2,638 
3,619 
1 ,924 
1,443 

535 
2,294 
1,508 

514 
2,422 
1,710 

548 
2,235 
4,698 

2,477 

7,552 

998 

2,158 

14,727 

5,857 

7,204 

4,336 
15,678 

3,018 


361 

137 

1,640 

98 

1,746 
3,254 

1,893 


1,431 

840 


2,523 

3,600 


Dec. 


1,139 


052 


220 


Labour  Return. 
The  number  of  natives  employed  at  the  last  day  of  the 
month     by    the    W.N.L.A.    and    contractors    was:     On    gold 
mines.   203.575;   on   coal   mini's.   0,588;   on   diamond   mines, 
017:  total,  21  1,080. 

Output  in  1016. 

Ounces.  Value. 

Januan              ...         787,467  £3,344,948 

Februan            ...         753,594  3,201,063 

March    '     796,689  8,B84,121 
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FEATURES     OF    THE    E.R.P.M.     REPORT. 

Net  Profits  lor  1915,  £514,940— Special  War  Expenditure,  £135,614--Strong  Cash 
Position— Programme  of  New  Work. 


Tin.    ii.  i    profit    oi    the    B.R.P.M.    for    1916 
£514,940  6a.  Id.  which,  with  the  sum  broughl  I 

balanci    Bheet,    >.  i/.. ,    i.  161 ,818    1  -.    'Jd.  ;    and 
612,460    I-.    8d.    representing    thi     difl  i  en    the 

nominal  /aim   ai  d  th    cosl  oi  the  debentures  purchased  dur 
ing  the  year,  and   £16,610   15s.    Id  d   from   mine 

developmenl   suspense,    a  £705,324 

'.''In-   -mil   has   been  appropriated'    as  follows:      Dividends, 
Nob.  '-'ii  and  21,  respectively,  &j  per  cent  i  cent., 

6275,163  8s.  8d. ;  Government  taxes,   648,059  7-    LOd 
ciul  war  levy,   £18,138  lis.  2d.;  expenditure  on  plant  and 
equipment,  £44,282  3s.    Id.;   CJni6n  Government   underfhiri 
ing  rights  annuity,    £17,567;   nominal   value  oi   debentures 
lurchased,   £108,760;  total,    6511,970  10s.  T.I       Balance  of 
.... 

stuffs,  sundry  debtors,  etc.),   £193,353  L6s.  8d.     The  direc- 
tors' annual  report  states  :  The  rate  'if  dividend  for  the  year 
was  seriously  affected,  not  onlj  by  the  decrease  in  the  worh 
ing  profit  as  compared  with   1914,  bul  also  bj   r< 
extraordinary  expenditure  in  n    p  additional  Btores  and 

other  casb  assets,  the  special  war  levy  mi  mining  con 
adjustment  1914  profits  tax,  the  allowance  to  emplo; 
active  service,  .nil  the  provision  fur  increased  freight  and 
insurance  charges,  which  together  amount  to  £135,614  7s. 
3d.  Provision  has  been  made  for  the  estimated  amount  pay- 
able bj  tins  company  in  respect  <>l  th.'  special  war  levy  of 
£500,000  imposed  by  the  Union  Government  on  the  profits 
oi  gold  mining  companies.  During  the  year  tin-  board  pur 
chased  at  an  average  cost  of  £88  8s.  6d.  per  cent.  £108,760 
"I  th.'  company's  debentures,  which  is  618,760  in 
the  amount  which  the  company  lias,  in  terms  of  the  deben- 
ture trust  deed,  to  redeem  annually.  The  amount  required 
to  meet  the  cost  of  these  excess  debentures  has  been  appro 
priated  out  of  mine  development  suspense  as  shown  in  the 
accounts  Debenture  holders  were  duly  notified  that  there 
would  lie  q6  drawing  for  the  year  ended  29th  February,  1916. 
The  debentures  outstanding  at  31st  December,  L915,  were 
.£1 , lol  :2  K).  The  arrangements  regarding  advances  on 
native  gold  have  recently  been  modified.  The  Bank  of  Eng- 
land will  not  in  future  retain,  pending  adjustments,  3  per 
cent,  of  the  certified  value  t  the  gold,  but  will  advance  min- 
ing companies  the  full  certified  value  less  a  charge  for  insur- 
ance and  freight  which,  for  the  present,  has  been  fixed  at 
'Jos.  per  cent.  The  adjustments  on  past  shipments  are  now 
faking  place  and  meanwhile  provision  has  been  made  in  the 
accounts  for  this  charge.     The  estimated  increased  amount 

involved  between  mid-September,  Mill    and  :51st  ]> mber, 

L915,  is  £28,548. 

Expenditure  on  Authorised  Votes,  1015. —  The  amount 
unexpended  on  authorised  votes  at  -Hist  December,  1914, 
was  616,975;  and  during  L915  votes  aggregating  £149,727 
were  authorised  as  against  the  superintending  engineer's 
estimate  of  £142,000  last  year.  Of  the  total  votes  autho- 
rised, viz.,  6166,702,  the  unexpended  balance  at  31st  Decern 
ber,  1915,  was  £58,209.  The  expenditure  for  the  year,  \i/.. 
£108,493,  was  in  respect  of  the  following  items: — Machi 
nery,  plant  and  buildings,  £38,660;  reduction  plants, 
68,552;  underground,  including  shafts.  £61,281;  total. 
£108,493.  The  superintending  engineer  estimates  that  votes 
amounting  to  £80,140  will  be  required  for  the  year  1916; 
the  details  of  these  reipiii'enients  are  set  forth  in 
hi*  report.  Mine.  Development  Suspense  Account. — 
The  cash  in  hand  at  31st  December,  101  I,  was  £298,213  2s. 
"id.,  which  sum  was  increased  during  the  year  to  the  sub 
stantial  figure  of  £328.278  12s.  Id.,  after  the  appropriation 
of  £16,610  15s.  4d.  for  the  purchase  ot  the  excess  debentures 
already  referred  to.  The  particulars  of  the  results  of  last 
year's  operations,  the  development  accomplished,  and  the 
ore  reserves  and  values,  are  dealt  with  in  the  reports  of  the 
superintending  engineer,  published  last  week'.  Attention  is 
directed  to  the  items,  detailed  in  th,-  superintending  engin- 
eer's report,  which  are  responsible  for  a  material  increase  in 
the  working  costs.  The  development  For  the  year,  as  already 
indicated  in  the  quarterly  reports,  lias  been  distinctly  disap 


Tie-  bonnagi    oi  p  i . 
-mall   and  consequently   the 

• 
cumstat 
th.-  difficulties  which  inn 

to  open  up  1,,,-w  areas    and  to  ascertain     their  valui 
company's  proportion  of  the 

Phthisis    Compensation    Fund    I 
£19,400,   and   of   the    insurance   fund.    £15,505,    bringing   the 
total  amounts  paid  to  o  }7,85? 

tively.    The  company  had  at  31st   December,  1 
ployees  on  active  service,  --f  whom  111  joined  th.-  <. 
Contingent,  and  162  th.   ■  peditionar 

while    l5  ha\  England   as  munition   workers.         \| 

though  the  absence  of  s,,  large  a  number  considerably 

efficiency,"  the  board  felt   it  incumbent  on  them  b 
as   many   of     their  empli  ild      possibly    Dt     - 

nthly  allow  men  and  to  their  d-p. 

totals  approximately  £1.800. 

IT-  manager,  Mr.  B.  -I.  I..  Meyer,  in  his  report  for  the 
y.-ar,  writes  infer  alia : — The  total  native  fore  at  31s 
.mb.r.  1915,  was  17.1SS.  Tin-  supply  ot  native  labour  was 
shown  an  extreme  variation  during  the  year,  the  maximum 
and  minimum  numbers  are  both  unequalled  in  any  year  sine.- 
tic  amalgamation.     At  the  beginning  <.f  the  year  tl 

tri      -t I    at    12. 'i3|,     falling  to     11,506  in   February,  the 

lowest  figure  tor  tlie  year,  while  at  the  end  of  the  year  it  had 
risen  to  17,198.  Stores. — In  order  that  there  might  he  as 
little  interference  as  possible  with  operations  generally,  as 
a  result  of  the  difficulty  of  securing  mining  supplies,  it  was 
decided,  as  a  precautionary  measure,  to  increase  the  quan- 
tity  of  stor.s   carried   in  stock.      The  value   of  the  s: 


Pittsburgh  Steel  Company 

Pittsburgh,    Pennsylvania 
U.   S.   A. 
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OPEN    HEARTH 
STEEL   PRODUCTS 

Wire  Rods,  Galvanized  Wire,  Bright  and 
Annealed  Wire,  Varnished  Wire,  Galvanized 
Barbed  Wire,  Nail,  Bolt  and  Rivet  Wire, 
Wire  Nails,  Fence  Staples,  Fabricated 
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hand,  therefore,  at  the  end  of  the  year  amounted  to 
3,  as  compared  with  £62,849  at  the  end  of  the  pre- 
vious year.  Pumping  plant  and  reservoirs. — The  under- 
ground pumping  installations  have  raised  from  the  mine 
919,000,000  gallons  of  water  during  the  year,  which  is  less 
than  their  total  capacity.  The  chief  source  of  supply  con- 
tinues to  be  the  Angelo  Deep,  which  furnished  660,000,000 
gallons.  The  quantity  obtained  from  the  Driefontein  section 
he  resumption  of  shaft  sinking  amounts  to,  approxi- 
mately, half  a  million  gallons  daily.  The  water  pressure,  in 
the  water  dyke  formation  has  been  steadily  decreased 
throughout  the  year,  and  at  the  end  of  December  stood  at 
'2101b.  pressure  per  square  inch  on  the  28th  level,  a  decrease 
of  1951b.,  or  a  head  of  440  feet  equivalent  to  three  levels. 
The  surface  reservoir  at  tile  Angelo  Deep  now  contains  ap- 
proximately 350,000,000  gallons  of  water.  The  heavy  rain- 
fall during  the  past  season  made  it  necessary  to  provide  for 
a  large  by-wash  and  additional  retaining  walls,  which  are  in 
course  of  construction.  During  the  year  131,417,000  gal 
lens  of  water  were  sold  to  neighbouring  companies.  Central 
Electric  Station. — The  new  switch  house  and  gear  for  the 
Central  Power  Station  were  completed  during  the  year  and 
aiv  giving  satisfaction.  The  old  boiler  plant  of  12  Heine 
boilers  lias  been  altered  to  work  at  a  pressure  of  2001b.  per 
square  inch,  to  act  as  a  standby  in  case  of  breakdown  to 
an\  portion  of  the  Babcock  and  Wilcox  plant.  Reduction 
Plants. — The  alterations  to  the  Cason  Reduction  Plant  are 
almost  complete.  To  eope  with  the  increased  tonnage  from 
the  mine  towards  the  end  of  the  year  it  was  found  neces- 
sary to  restart  the  Driefontein  plant.  The  costs  for  the  year 
amounted  to  3s.  8'6d.  per  ton  milled,  ;is  against  3s.  9-Rd.  for 


1914,  in  spite  of  the  increased  cost  of  stores,  which  amount- 
ed to  2'9d.  per  ton  milled  for  reduction  operations  alone. 
Surface  Transport  of  Ore. — Owing  to  the  large  stamp  duty 
of  1283  tons  no  wbeing  obtained  in  the  Cason  Battery,  as 
against  9'09  ton-,  per  stamp,  for  which  it  was  originally 
designed,  it  was  found  necessary  either  to  increase  the  cap- 
acity of  the  mill  bins  or  to  provide  extra  storage  elsewhere. 
It  was  decided  to  construct  a  rock  pile  of  a  capacity  of 
3,000  tons  close  for  the  Cason  reduction  plant  as  an  auxiliary 
to  (be  mill  bins.  During  the  coming  year  it  is  intended  to 
instal  a  loci;  haulage  system  for  the  surface  transport  of  ore 
from  the  Hercules  ami  Angelo  Dee])  sections  to  the  Angelo 
ami  Cason  mills.  Sand-Filling. — Additional  plants  have 
been  erected  at  the  Driefontein  and  Cason  Sections,  the 
former  having  just  been  completed  ami  the  latter  having 
been  in  commission  for  several  months.  The  tonnage  low- 
ered into  the  mine  during  the  year  amounted  to  320.000 
.tons,  or  a  total,  since  sand-filling  was  commenced,  of  724,000 
tons.  The  faulted  nature  of  the  lower  levels  of  the  .mine  has 
made  it  increasingly  difficult  to  support  workings,  and  sand- 
filling  will  have  to  be  continued  on  a  large  scale  for  some 
time  to  come.  Ventilation  and  Dust  Allaying. — These  im- 
portant factors  in  the  preservation  of  healthful  conditions 
underground  continue  to  receive  close  attention.  All  main 
shafts,  with  one  exception,  are  downcast,  and  two  large  fans 
on  the  surface  exhaust  the  vitiated  air  at  the  rate  of  700,000 
cubic  feet  per  minute.  The  dust-allaying  devices  have  been 
increased  in  number:  the  efforts  of  the  dust  samplers  of  the 
Chamber  of  Mines  and  of  our  own  underground  official-  are 
constantly  directed  to  the  detection  and  prevention  of  dust 
in  tin;  working  places. 


UNION    TRADE     REVIEWED. 


Points  from  Annual  Report  of  Johannesburg  Chamber  of  Commerce  for  1915. 


Tin-;  draft  annual  report  of  the  executive  of  the  Johannes- 
burg Chamber  of  Commerce,  submitted  at  the  annual  meet- 
ing of  tlie  Chamber  reflects  the  growing  activities  of  that 
body.  In  a  review  of  trade  in  1915  the  committee  state: 
There  Was  a  very  satisfactory  demand  for  consumable  stores 
for  the  mining  industry,  and  as  fresh  shipments  came  for- 
ward very  slowly  during  the  last  six  months  and  are  still 
delayed,  stocks  have  become  low  in  many  lines.  Notwith- 
standing the  exigencies  of  the  war.  large  orders  (very  much 
more  important  than  those  placed  in  1914)  were  put  in 
band  for  import  of  new  plant,  mostly  for  extension  purposes. 
The  principal  difficulties  experienced  since  the  outbreak  of 
hostility  have  arisen  in  connection  with  the  shipment  of 
goods  from  Croat  Britain.  In  regard  to  timber,  prices  during 
lie  year  have  increased  very  much,  owing  chiefly  to  the 
abaoima]  rise  in  shipping  freights,  and  sidling  prices  for 
both  Baltic  and  log  timber  are  bound  to  advance  further. 
Ii  is  gratifying  to  note  that  very  considerable  quantities  of 
South  African  grown  timber  have  been  used  during  the 
year.  Building  operations  during  the  past  12  months  have 
been  much  restricted,  and  were  confined  almost  entirely  to 
dwelling-hcjtisefl,  repairs  and  alterations,  very  few  contracts 
I  aving  beeen  given  out.      As  a  consequence,   tic  demand  for 

builders'  material  has  fallen  off  considerably.  The  electri- 
cal trade  lias  suffered  throughout  the  year,  owing  to  shortage 
of  stock-   oon^quent    upon   the   abnormal   conditions  prevail- 

British  manufacturing  circles,  and  also  restriction  of 
shipping  facilities.  Tie-  demand  from  the  mines  for  elec- 
trical  machinery   and   supplies  has  been   substantially  main- 

ii  :i  reduced  inquiry  from  the  I  '•■  n 
eminent     Department     and      electrical      wire    contractors. 

Cost   pries  creased    considerably,    and    this    fact,    in 

conjunction  with  the  increased  rates  of  freight  and  insurance 

and  shortage  of  stocl    .  has  caused  a  substantial  rise  in  sell  - 

■s.    While  the  British  firms  have  derived  some  bene- 

of  eheap  German  goods,  there  has 

considerable    amount    >,t   competition    from    neutral 

countries.      Il    seems   evident   that    when  the   war  is  over  fin' 

Ccrnee  available,   thai    British   electrical 

industries  will  continue  to  be  seriously  affected,  unless  some 

ire  taken.     The  prospects  for  the  current 


year  l  1010)  are  not  too  encouraging.  In  respect  to  groceries 
and  provisions,  tie-  war  has  had  h  less  prejudicial  effect  on 
this  trade  than  was  generally  anticipated.  This  is  evident-  id 
by  the  fact  that  aftei  eighteen  months  of  hostilities  the 
heal  markel  is  still  well  supplied  with  stocks  and  trade  ;- 
well  maintained.  The  exception  (a  natural  one)  is  that  of 
luxuries,  for  which  there  has  been  much  less  demand.  Dur- 
ing the  last  few  months  suppliers'  prices  have  advanced  to  ;t 
considerable  extent,  but  the  local  effect  has  been  less  than 
would  otherwise  have  been  the  case,  owing  to  the  quantity 
of  stocks  held.  In  regard  to  produce,  the  main  feature  of 
the  year  was  the  record  crop  of  maize  from  practically  all  the 
growing  districts.  The  quantity  exported  during  the  twelve 
months  ended  31st  December,  1015,  was  1,549,481  bags. 
Taking  the  period  July  to  December,  the  quantities  exported 
were  in  L915  1,215,294  bags,  as  compared  with  673,8:'.2  bage 
in  1014.  There  was  a  record  crop  of  wheal  ol  rot]  Bni 
quality^  With  regard  to  forage  and  oats,  the  production  ;n 
(be  Transvaal  is  very  limited,  alike  in  quantity  and  quality, 
but  crop,,  were  about  normal.  The  trade  was  gratified  that 
the  Government  adopted  the  policy  of  purchasing  produce  in 
South   Africa  onl\  . 


H.E.  Proprietary. 


The  annual  meeting  of  shareholders  in  the  II. E  Propri- 
tary  (New).  Limited,  was  held  in  Con. Ion  in  mail  week.  Air 
I'.  H.  Hamilton  presiding,  when  tie  report  for  the  year 
I  nded   October  31.    1915,   was   adopted. 
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C.    E    FOLKEY,  Stationer  &  Printer. 
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BARNATO    MINES'     CONSULTING    ENGINEERS     REPORTS. 


Annual  Review  of  the  Position  of  the  New  Unified,  New  Primrose,    Ginsberg 

and  Glencairn. 


\'i.w    I'mi  ii  D 

Tm     .nun  .1   i    port    ol    bl  Qg  engineer,   Mr.   \\     1. 

White,  -ii  ii  Ni  ,\  Unified  for  L915,  has  the  EoUowing:- 
A  second  tube  null  wai  added  to  the  reduction  plan!  during 
1915,  mihI  this  enabled  tin-  quantitj   of  ore  milled  i 

i  bj  r>,400  tons  ii-  compared  with  l'MI.  Worfc'ng 
cists  showed  n  further  reduction  for  th<  year  ot  over  9d. 
per  ton,  bul  ne  againsl  this  there  was  a  drop  of  1*217  shill 

to the  recoverj   value  of  the  ore  milled,  and  the 

gross  profil  for  the  year  was  redu I  by  £1 ,284.     A  moderate 

amount  of  development  was  accomplished,  the  greater  pro- 
portion ol  t  lie  work  being  dom  hi  tin-  South  Reef.  The 
development  of  the  Main  Re  I  Leader  ;s  now  practically 
completed,  and  whal  work  remains  to  be  done  on  the  South 
Reef  is  mostly  in  areas  which,  so  far  us  run  be  ascertained, 
pje  of  doubtful  value.  As  will  be  seen  from  the  manager's 
report,  56  per  cent,  of  the  ore  mined  came  from  the  Main 
Reef.  During  the  year  there  has  been  a  falling  off  in  the 
values  '  i  this  reef,  and  if  tins  continues  then  a  align!  fall 
in  Hi  output  musl  be  expected.  The  margin  of  profit  on 
ore  from  Main  Reef  is  very  small,  bul  by  mining  a  large  per- 

centage  from   it   we  have  I □  able  to  reduce  the  amount 

taken  from  the  rich  Main  Reef  Leader;  for  the  currenl  yeai 
this  figure  lias  fallen  to  21  per  cent.,  the  lowest  during  the 
life  of  the  mine  The  payable  ore  reserves  at  the  end  of  the 
year  were  estimate. I  to  am  mnl  to  399,1  10  stoping  tons,  hav- 
ing an  assay  value  of  5'70  dwts.  over  a  stoning  width  of  M 
inches.  These  reserves  are  made  up  entirely  of  Main  Keel 
Leader  and  South  Reef.  In  a, Milieu,  there  are  exposed 
192,000  tons  of  Mam  Reef  of  payable  value. 

The  New  Primrose. 
The  annual  report  of  the  consulting  engineer  for  1915  is 

as   follows:       The    year    1915   opened    badly   so    far  as   the   New 

Primrose  was  concerned.  'The  beavj  rains  which  were  ex 
periei d  throughoul  January  and  February  seriously  inter- 
fered with  underground  operations.  Several  portions  of  the 
mine  were  flooded,  and  caving  occurred  at  other  part-,  which 
temporarily  prevented  aeee-s  to  -e\eral  of  the  working  faces. 
This  caving  has  been  experien  ed   in  different  parts  of  the 

•mine  throughoul   the  year.      Foi atelj   the  ground  shows 

indications  beforehand  of  its  liability  to  collapse,  and  so 
Ear  falls  of  ground  have  not  been  attended  bj  anj  accidents, 

fatal    or    otherwise.       Compared    with     1914,    there    was    a    de 

crease  in  the  quantity  of  ore  milled  ol  16,250  tons,  and  the 
recovery  value  was  reduced  by  II  shillings  per  ton.  Work- 
ing costs  showed  a  decrease  of  aboul  Id.  per  ton.  The  treal 
ment  of  the  accumulated  slime  is  nearly  completed,  and  the 
profil  from  this  source  only  amounted  to  £1h;5.  The  gross 
profil   totalled   671,366,  which  was  a  decrease  on  the   1914 

profit  ol  (J ( >  1 , 7 -"'.."> .  The  payable  ore  reserves  at  the  end  of  the 
year   were   estimated    to   amount   to  265,623   stoping  tons, 

having   an    assay    value   of   5'5  dwts.    over   a    stoping    width  of 

56ins.  Further, ' there  is  a  considerable  tonnage  to  be  ob- 
tained from  reclamation.  The  mine,  however,  has  now- 
arrived  at  the  stage  when  the  maintenance  of  anything  like 
a  uniform  output  becomes  exceedingly  difficult.  Mr. 
Charles  Marx,  jun.,  the  manager,  was  transferred  to  another 

mine  id  the  grOUp,  the  Villi  IJ.Vll  Peep,  ill  Octollel',  1915,  Ulld 
he   has  been   succeeded   by   Mr.    II.    L.    Krause. 

Tin:  Glenc  urn. 
The  consulting  engineer's  annual  report  on  the  Glencairn 


MINING   EXAMINATIONS. 

Study  for  Certificates  as  Mine  Captains,  Mine  Managers,  Stir 
veyors,  Mechanical  and  Electrical  Engineer*,  and  Engine 
Drivers.  Private  Tuition  and  Correspondence  Lessons,  where 
personal  tuition  is  impracticable.  Practical  Mathematics  %nd 
Electrotechnics.  E.  J.  MOYNIHAN,  Consulting  Engineer, 
Cuthbert's  Buildings,  Corner  of  Eloff  and  Ptitchard  Streets. 
Johannesburg.      'Phone   3664. 


lias  tin-  following     The  result  b  at  the 

•  rlencairn  mini 

i     compared  with  thai   for  191  i 

pected  in   view    ot  tin    -•■  ble  ore 

\s  t bese 
I  ayable  grade  in  tie-  ore  supplied  to 
ingly  difficult.     The  recovery  value  for  I 

dittos  per  ton,  a  d 
thai  for  the  previous  year.     The  quantity    >i  on    m 
practically   identical   with  that    tor   191  i. 
lighl   reduction  in  working  costs.       Treal 
lated  sin,,.'  yielded  a  profil  ot    £3,391 .  I 

:  eat     for    191  I.      and       the     total     gTOSS     profit      fo]      tl 

amounted  to  t"J7. :;".",      \n  ur  ■  ai  g  i!  ion     p  I 
at  the  end  of  the  year  showed  that  the  definitely  ! 
reserves  remaining  in  tie-  mine  amounted  to  117,430  stop- 
ing tons    having  an  assaj  value  ot   ri  dwts.  over  a 
width  ot  .Vims.     In  addition  to  this,  there  is  a  large  quantity 
ot  low  grade  ore  which,  owing  to  incompleti    data,  it  has 
been  customarj  to  classify  as  "doubtful."    During  tl 
some  portions  of  this  ore  have  been  mined,  whilst  other  poi 
tions    have    been    definitely    proved    to    he    unpayable.       A-     ■ 
result,   the  amount  of  doubtful   tonnage  1  •  1 1   in  tin-  mine  has 

been  reduced  to  365,140  ion-.     Further  tonnage  will  he  ..!• 

lamed   from    reclamation,    a-    is   usual    in    the  case   ol    all   old 
mines. 

The  ( I 

The  consulting  engineer  ol     the  Ginsberg,   Mr.  White, 

writes:  The  results  of  the  year's  operations  at  the  Ginsberg 
compare  fairly  well  with  those  for  1014.  There  was  an  in- 
crease of  6,705  tons  in  the  quantity  of  ore  milled,  and  work- 
ing costs  were  reduced  by  over  5d.  per  ton.  The 'grade  ot 
the  ore  mined,  however,  was  lower,  and  the  cross  profit  was 
icss  than  that  for  the  previous  year  h.\  £510.  The  develop- 
ment of  the  north  section  has  made  steady  progress.  The 
driving  of  the  ninth  level  cast  was  completed,  and  the.  tenth 
east  was  extended  636  f«at.  fhe  driving  ot  the  third  level 
east  was  resumed  during  the  year,  and  I  lii  let  was  acconi 
plished  at  this  point,  hut  the  reel  exposed  was  generally  of 
low"  grade.  The  ninth  and  tenth  levels  have,  ho 
developed  reef  of  quite  satisfactory  value,  and  a  large  ton- 
nage of  payable  ore  will  he  obtained  from  this  part  of  the 
mine.    It  will  he  seen  from  the  manager's  report  thai 

CC-nt-  of  the  ore  mined  was  obtained  from  reclamation,  the 
bulk  of  tliis  work  being  carried  out  in  the  south  section. 
The  payable  ore  reserves  at  the  end  of  the  Near  W(  t 
mated  to  amount  to  278,1  IS  stoping  tons,  having  a 
value  of  5'67  dwts.  over  a  stoping  width  of  t'i8ins.  In  addi- 
tion, a  considerable  tonnage  will  he  obtained  from  reclama- 
tion. 


Natal  Land  and  Colonisation  Co. 

The  report  of  the  Natal  Land  and  Colonisation  Company. 
Ltd..    tor    1915,    -hews     that      the     net      profits     aim. initial    to 

E18.891,  and   £25,521  was  brought  in.  making  £44,412.  The 

directors  recommend    a  dividend  of  .">s.   a   share,   less  tax,  on 
the  ordinary  shares,   2s.   fid.   of  which  was  paid  in  October. 


MINING    INSTITUTE. 

Teaching  Centres,      JOHANNESBURG    and    WITBANK. 

Prof.  YATES   prepares   candidates  for  the  following  Government 
Certificates: — 

MINE  MANAGER'S.  MECHANICAL  ENGINEER'S. 

MINE  OVERSEER'S.  ELECTRICAL  ENGINEER'S. 

MINE  SURVEYOR'S 

by    Clan,  Private  Tuition  and  Correspondence. 


The  aggregate  percentage  passes  for  the  over  200  successes. 

combined  classes  is  nearly  80  '„  St.  James'  Mansions,  Eloff  St. 
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INSTITUTION     OF    MINING    AND     METALLURGY. 


Report  of  the  Council  for  1915— Members'  Part  in  the  War. 


Is  presenting  their  report  and  accounts  for  L915,  the  Council 

of  the  Institution  of  Alining  and  .Metallurgy — which  numberB 
30  many  prominent  Hand  mining  men  among  its  members — 
state  that,  notwithstanding  tin-  war,  the  ordinary  activities 
.if  the  institution  have  been  carried  on  with  satisfactory 
results.  In  their  report  for  1914  the  Council  said  that  at 
the  beginning  of  March,  1915,  over  300  members  of  the 
institution  were  serving  with  His  Majesty's  Forces.  Since 
then  the  number  has  been  more  than  doubled,  and  it  now 
represents  over  25  per  cent,  of  the  total  membership.  The 
names  of  those  serving  have  been  published  from  time  to 
time  in  the  bulletin,  and  additions  are  continually  being 
made  to  the  list. 

In  addition  to  those  serving  in  the  Naval  and  Military 
Forces,  a  large  number  of  members  arc  occupied  in  various 
capacities  upon  work  directly  connected  with  the  military 
operations  and  on  other  services  connected  with  the  war. 
The  Council  also  have  the  satisfaction  of  stating  that  the 
institution,  through  its  officers,  has  been  able  to  render  use- 
ful assistance  in  various  ways  to  the  Naval  and  Military 
authorities  and  to  other  Government  Departments  during 
the  year  under  review. 

The  institution  is  to  be  congratulated  upon  the  large 
number  of  military  decorations  and  other  distinctions  won 
by  its  members,  particularly  by  those  serving  in  the  Royal 
Engineer  tunnelling  companies,  whose  achievements  and 
personal  qualities  have  been  the  subject  of  special  references 
in  the  despatches  of  the  Commander-in-Chief  and  of  other 
military  authorities. 

In  July  last  the  appointment  was  announced  of  a  Com- 
mittee of  the  Privy  Council  to  administer  funds  provided 
by  Parliament  for  scientific  and  industrial  research.  Later, 
the  institution  was  invited  to  co-operate  in  the  work  of  the 
Committee  in  connection  with  the  industries  concerned  with 


the  mining  of  minerals  other  than  coal  and  the  metallurgy 
of  metals,  other  than  iron,  a  request  to  which  the  Council 
c  irdially  acceded.  This  important  work  is  engaging  the 
attention  of  the  Council,  and  fuller  information  will  be 
communicated  to  members  at  a  later  date. 

A  special  general  meeting  of  the  members  and  associates 
of  the  institution  was  held  at  Burlington  House,  London, 
W.,  on  Thursday,  October  21,  1915,  for  the  adoption  it 
revised  by-laws  for  submission  to  the  Privy  Council,  i  i 
accordance  with  the  terms  of  the  Royal  Charter.  The  new 
by-laws  have  been  approved  and  confirmed  by  the  Kiog-in- 
Council  and  are  now  in  force. 

During  the  year  72  members  were  admtited  into  .the 
institution,  and  there  were  46  transfers  to  associateship  or 
membership,  as  compared  with  200  and  76  respectively  in 
the  previous  year.  The  total  membership  at  December  31, 
191").  was  2,4  11.  as  compared  with  2,492  at  December  31. 
1914. 

The  Council  record  with  a  deep  sense  of  loss  to  the 
profession  the  fact  that  during  1915,  30  members  lost  their 
lives  in  the  war,  and  they  also  report,  with  regret,  tin 
decease  of  two  honorary  members,  13  members,  four  asso- 
ciates, and  oiu    student. 

Iii  consequence  of  the  war,  tin.'  Council  decided  not  to 
make  the  usual  awards  of  medals,  premiums,  and  post- 
graduate scholarships.  For  the  same  reason  the  post- 
graduate courses  were  also  held  in  abeyance. 

Sir  Richard  A.  S.  Redmayne  has  been  elected  as  pre- 
sident, in  succession  to  Sir  Thomas  K.  Pose,  whose  period 
of  office  expires  on  .March  23  next.  Mr.  Edgar  Taylor  has 
been  re-elected  as  treasurer.  Messrs.  F.  W.  Harbord,  G. 
T.  Ifolloway.  and  hi.  T.  McCarthy  have  been  re-elected  as 
vice-presidents,  and  Messrs.  J.  H.  Cordner-James,  Frank 
Merricks,  and  H.  M.  Morgans  have  been  elected  as  vice- 
presidents. 


Eldorado  Banket. 

.Much  interest  attaches  to  the  developments  ;it  the  No  17  level 
of  the  Eldorado  Banket.  To  date  operations  have  proved  the  exist 
enre  of  two  faults  between  this  horizon  and  the  em.  immediately  above. 
Driving  in  an  easterly  direction  from  the  main  cross  cut  has  only 
disclosed  traces  of  gold  :  consequently  this  work  has  stopped.  To  the 
west  an  feet  weri-  m  ill.-  Faulted  area;  progress  beyond  lias  opened  up 
good  values.  The  section  at  35  feet  assayed  65.4  dwts,  over  '">  inches, 
or  12.7  dwts.  with  high  values  reduced.  Cross-cut  No.  '■',  in  west  drive 
.'.as  begun  at  25  feet,  and  the  first  section  sampled  below  the  fault 
assayed  15  dwts  over  -i •  J  inches.  The  remaining  t)  feet  hcic  valueless. 
Ore  reserves  have  fallen  to  15,498  tons;  owing  to  the  high  value  of 
the  excess  tonnage  iii  slopes,  the  average  has  risen  from  12.6  dwts. 
at  September  30th  to  13.2  dwts.  at  the  end  of  the  year.  for  the 
December  quarter  the  working  profit  amounted  to  £20,296,  or  £5,101 
in  excess  of  the  profit   earned   in  the  September  period.     In  addition, 

•J.'ill    o/s,    'Acre   added    to   the    gold    reserve,    which    now    stands   at     £9,682. 


Leeuwpoort  (African  Farms)  Tin  Mines. 

The  quarterly  report  of  operations  of  Leeuwpoort  (African  Farms] 

Tin    Miics    f.,r    the    quarter    ended    :iisi     March    states:    Stamps,    17 

(including  .'  Nissan);  time  inn.  85.56  days;  tons  crushed,  11,633  short 

rates   won.   266  long   tons.     The  averagi    assaj    value   of 

concentrates    is   62.57    per   cut     tallic    bin       The    average    price    of 

metallic  tm  on  which  the  quarter's  revenue  has  been  determined  is 
E176  is  per  ton  Estimated  profil  £9,320.  Adjustments  in  respect 
of  previous  shipments,  nil.  Profit  declared  for  quarter,  £9,320. 
Capital  expenditure:  The  sum  ,.f  £4,838  I'.'s.  lid.  has  been  expended 
for  new  tin-dressing  plant,  machinery,  buildings,  shaft-sinking,  etc. 
During   I  10      is    For  development    redemption  has  been 

include, 1   iii   working 


WRIGHT'S  ROPES. 


Robinson  Group  in  March. 

Tons.  Ozs.         Profit. 

Langlaagte    Estate      50,195         14,307      £13,105 

Randfontein   Central    187,278         56,759         65,001 

Randfontein  Central. — The  profit  of  £65,000  is  subject  to 
appropriations  lor  debenture  interest  and  redemption,  eapi 
tal  expenditure,  and  Government  taxation.  The  Randfontein 
Central  estimated  profit  is  equivalent  to  6s.  ll'3d.  per  ton 
milled,  and  the   Langlaagte  Estate  equivalent  to  5s.   2'66d. 


Particulars  of  the  workings  of  the  Sheba  Gold  .Mine  for 
March:  1  ,'2'JS  tons  ol  ore  were  crushed,  yielding  2,605  ozs. 
of  fine  gold.  The  working  expenses  amounted  to  £6,958, 
and  £1,500  were  expi  nded  on  development.  The  estimated 
profit  was  t2,147. 

During  .March  the  Nigel  milled  11,700  for  a  recovery  of 
3,195  ozs. ;  loss,   61,785. 


?4?6X  THOS.    JESSON,       PXE 

BROKER    AND    MACHINERY   MERCHANT, 

Hoi. US  LARGE  stocks  of  Its.  JOISTS,  RIVETS,  FIRE 
B  \i:s.  7'.  cwt.  RIGBY  STEAM  HAMMER,  C.I.  COLUMNS. 
MACHINE  TOOLS.&c.  ENGINEERS' enquiries  invited  for  ALL 
Lines  of  Machinery. 

Corner  MARSHALL  and  LOVEDAY  Streets,  Johannesburg. 


FRANK  E.  N0TT,  Private  Detective. 


p.o.  Bo.  1587.    80  &  81,  PERMANENT  BLDGS.    ^SlTu™.' 

Divorce,  Slander,  Watching,  etc.      Delicate  negotiations  in  all  parts 
of  the  world.      Consultations  Free. 
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MODDER     "B"    MAKES    MORE    RECORDS. 


Increased  Profits,  Dividends  and  Tonnage  Milled. 


Tin,  following  are  tin-  chief  items  in  the  satisfactory  results 
i  ;:i  ilir  Modder  I!  for  the  year  L915:— Tons  milled, 
509,700  tons,  an  increase  of  69,700  ton  Eor  th  i  ir.  Work- 
ing Profit,  6629,916-  -an  increase  of  £183,575 
Dividends  declared,  £472,500,  an  increase  oi  £87,500  for 
thi  i  ;ii',  all  nf  which  are  records  in  the  company's  history- 
The  consulting  engineer,  .Mr.  Stuarl  Martin,  writes: — The 
following  statement  shows  the  main  features  as  compared 
with  Hi.'  preceding  year,  the  progress  mail.-,  ami  improved 
results:— Tons  milled  1914,  140,000;  1915,  509,700.  field 
per  ton  milled,  L914,  35s.  I0d.;  L915,  40s.  6d.  Working 
cost  per  ton  milled,  1914,  l'.s.  7.1.;  1915,  15s.  KM.  Profit 
per  ton  milled,  KM  I,  20s.  3d.;  1915,  :21s.  8d.  dross  work- 
ing  profit,     K»ll,   £446,841;     1915,   £629,916..     Payi 

.  1914  2,772,540  tons;  1915,  2,790,740  tons.  Value 
per  ton,  I'.u  i.  86  dwts.;  1915,  8-75  dwts.  The  add 
tube  mill  required  to  complete  ill"  increased  milling  ca] 
referred  to  in  my  last  report,  was  delayed  in  delivery,  and  it 
was  no!  until  September,  thai  crushing  took  place  mi  a  basis 
of  45,000  tuns  per  month,  The  working  profit,  compared 
with  l'.H  I.  shows  an  improvement  of  £183,575.  The  higher 
profit  is  due  to  larger  tonnage  milled  anil  an  increase  in  the 
value  nf  tin-  me  mined.  The  increased  value  lias  been 
broughl   about   by  cleaner  mining  ami  closer  sorting  nut  of 

rock.  The  cleaner  mining  1ms  been  most  marked  dur- 
ing the  latter  months  of  the  year  ,when  the  improved  native 
labour  supply  allowed  a  greater  amount  of  hand  stoping, 
resulting  in  a  steady  reduction  of  stoping  widths-  Working 
rusts,  owing  to  the  war,  were  adversely  affected  by  increased 
eosi  of  stores  and  supplies.  Development  ope  ml  ions  resulted 
in  the  development  of  537,556  tons  of  an  estimated  value  of 
9"25  dwts.  Iii  the  eastern  section  of  the  mine  a  total  foot- 
age of  5,878  feet  was  accomplished.  The  extension  of  tin 
first  level  eastwards,  together  with  the  two  raises  above 
this  level,  have  disclosed  a  large  tonnage  of  pood  grade  ore. 
The  main  haulage  level  has  been  continued  eastwards  on  the 
2nd  level,  which  will  facilitate  the  future  development  opera- 
tions in  this  section  of  the'  mine.  The  faulted  area  around 
the  2nd  level  has  been  passed  through  by  a  winze,  that  has 


d  normal  reel  conditions  for  a  further  4U)  feel  on  the 
incline.     In  th.-  centra]  and  western  portion  of  th< 
in. -lit  ha-  been  confini  d  mainlj   I 

th.-  ith  level  and  th.-  diagonal  slop. 

I    in    this    area,    except    in    that   part    O] 

Ij    south    of   the    cent..'  The   ore 

has  be,  ii  re-measun  1  an  1  - 

31st,    1915,    and    amounts  to  a  total  _  J 

estimated   value  oi  8-75  dwts.,    over    ai 
width  of  56  inches.     Both  tonnage  and  values 

.at  th,-  preceding  year.    The  attached  plan  shews 
that  from  the  position  of  th.-  advanced 
laces,  comparatively  little  development  will  I,. 
add  considerable  ti  the  already  strong  position  of 

velopment  immediate] 

of    the    main    hoisting    shaft    points    to    a    zone    of    ,1M 
mound,  extending  in  a  south  and  easterly  direction. 

■id  to  show  that  the  whole  of  th'.-  BOuth-west  urea  is 
tain  on-  of  good  grade;  the  payable  zone  on  this 

the  property  is  showing  a  tendency  to  widen  in  a 
direction,  being  now  nearly  o.OOO  feet  in  width 
on  the  horizon  of  the  ith  level.    Capital  expenditure  for  the 
year  totalled  £10,427,  th,-  greater  portion  being  expended  on 
the  native  village,  which  is  completed  and  being  gradually 
populated  by  what  is  hoped  will  turn  out   a 
married  native  worker,  who  will  remain  in  the  employ  of  the 
company  over  lon^  periods.    I  treat  care  is  being  taken  in  the 
selection  of  the  nght   type  ol  native.     The  expendrl 
capital   account   for  the  current  year  will  be  mainly   u 
nection  with  additions  to  the  air  power  supply  ('th. 
is   recoverable    from    the    power    company    over'  a    period    of 
years),   underground  electric  haulage  equipment,  and  addi- 
tional married  quarters  for  white  employees.     The  supply  of 
native   labour  has   bi  throughout    the   year,    and   the 

general  position  of  the  mine,  both  underground  and  on  the 
surface,  is  satisfactory  in  every  way.  The  results  obtained 
lor  the  year  under  review  are  in  a  very  great  measure  due  to 
the  keenness  and  loyalty  of  the  manager,  staff  and  em-. 
.  on  the  surface  and  underground. 


STEADY  PROGRESS  AT  THE  "KNIGHTS"  MINE. 


Slight  Increases  in  Profits  and  Tonnage  Crushed— Opening     up  the  Southern   Section. 


Tim  consulting  engineer's  annual  report  on  the  Witwaters- 
raml  G.M.  Co.,  Ltd.,  states: — There  was  no  outstanding 
feature  in  connection  with  the  operations  at  the  Witwaters- 
rand  mine  during  1915.  The  results  obtained  were" squall j 
as  satisfactory  aa  was  the  ease  in  1914.  There  was  a  slight 
Increase  in  the  tonnage  crushed,  and  although  working  costs 

wrvt-  Is.  Id.  per  ton  higher,  this  was  more  Ihau  compen- 
sated for  by  the  increased  grade  of  the  ore  milled.  The  gross 
jrofit    amounted    to    £297,849,    which   shows    an    increase    oi 

£2,225  on  the  profit  realised  in  191  I.    The  work  of  installing 

a  new  sorting  and  crushing  station  at   the   vertical  shaft    was 

carried  on  throughout  the  year.  Interruptions  were  numer- 
ous owing  to  delays  which  occurred  in  the  delivery  of  the 
requisite  parts  from  England,  and  as  a  result  the  plant  was 
not  put  into  commission  until  January,  1916.  The  comple- 
tion of  this  station  will  be  of  considerable  benefit  to  the 
working  of  the  mine,  as  if  will  permit  of  a  large  tonnage  of 
ore  being  drawn  from  the  southern  section  through  the  verti- 
cal shaft,  and  will  thus  relieve  the  congestion  which  has 
recently  been  experienced  at  the  main  shaft.  The  erection 
of  the  sorting  and  crushing  station  practically  completes  the 


a  heme  ,.f  surface  equipment  which  was  entered  upon  some 
years  ago  in  connection  with  the  opening  np  of  the  southern 
section  of  th.'  mine.  The  southern  incline  shaft  made  good 
38  during  the  year,  the  distance  sunk  amounting  to 
798ft.  Steady  proefess  ha-  1.  en  made  with  the  development 
of  the  southern  section,  and  very  little  driving  remains  to  be 
done  in  the  ground  lying  north  of  the  vertical  .-haft.  A  fair 
am.  Mini     of    ,le\  elopmeiit     has    also    been    accomplished    to    the 

south  of  the  vertical  shaft.    In  the  ground  to  the  north,  reef 

of  good   width   and   value  has   been   exposed.      To  the-   smith. 

values  have  been  irregular,  payable  and  unpayable  patch)  s 

being  met  with  alternately.  The  payable  ore  reserves  at  the 
en  I  of  the  year  were  estimated  at'l,480,423  stoping  tons. 
having  an  assay  value  of  6*83  dwts.  over  a  stoping  widtli  of 
(in  i  ins-  It  is  anticipated  that  from  75  per  cent,  to  80  per 
cent,  of  the  ore  milled  during  1016  will  be  taken  from  this 
reserve,  and  the  balance  will  be  made  up  of  rock  from  devel- 
opment faces  and  reclamation.  In  addition  to  the  above 
there  arc  120,000  tons  of  ore  which  have  been  classified  as 
"doubtful,"  with  an  assumed  stoping  value  of  4'7  dwts..  and 
50,000  tons  of  Main  Reef  footwaU  , having  an  assay  value  of 
3-7  dwts.  ' 
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THE    WEEK    IN    THE    SHAREMARKET. 


Prices  Maintained  with  Less  Business— Coal  Trusts  Strong— Far  East  in  Favour. 


Prices  are  being  maintained  fairly  well,  though  the  volume 
of  business  has  been  somewhat  smaller.  The  Modder  trio 
maintain  their  steady  advance,  with  still  a  preference  in 
favour  of  Deeps  over  B's,  though  backers  of  the  latter  main- 
tain that  the  position  will  be  reversed  before  long.  Springs 
Mines  spurted  once  more  after  a  period  of  inactivity,  but 
declined  again  subsequently.  Coal  Trusts  came  into  active 
operation  on  Thursday  with  a  considerable  advance.  City 
Deeps  and  Brakpans  have  maintained  themselves.  City 
and  Suburbans  are  somewhat  out  of  favour.  Gedulds  have 
been  a  free  market  at  something  below  their  best.  On  a 
further  advance  of  Leeuwpoort  Tins,  there  was  a  short-lived 
spurt  in  African  Farms ;  other  tin  stocks  show  no  improve- 
ment. Daggafonteins  have  been  in  rather  better  demand, 
and  Bantjes  also  hardened.  On  the  other  hand.  Knight 
Centrals  have  proved  a  very  weak  factor;  while  Randfon- 
teins  have  continued  dropping  until  they  have  nearly  reached 
the  level  of  the  small  goods  class.  In  the  latter  Lace, 
Props,  and  Sallies  have  come  out  as  favourites;  while  Clo- 
verfields.  Rand  Klips  and  East  Rand  Centrals  have  been 
on  the  decline.  Local  prices  being  so  near  London  parity, 
and  in  some  cases  above  it  the  numerous  sales  ex  London, 
which  have  taken  place  of  late  may  well  be  looked  upon 
as  bear  transactions. 


0  4* 
2  6* 
2    3* 


Fri.,  Sat.,  Mon., 

7th.  8th.  10th. 

African  Farms 11     1  10  10*  11    2* 

Apex   Mines 5    6  5    9+59 

Aurora  Wests   10     6*  —  — 

Banrjes  Cons 16    9  16    4  16    6 

Blaauwbosch   Diamonds    ...  —  50    0* 

Brakpan  Mines 72    6*  73    3* 

Breyten   Collieries 20    0*  20    0*  — 

Brick    and    Potteries 5    0"  5    0*  — 

Bushveld  Tins  10+  —  0    7* 

Cassel  Coals —  20    0+  — 

Cinderella   Cons 7    0  6    9  6    3* 

City    and    Suburbans    35     0  34     0*  34     6* 

City  Deeps 73    6*  74    9  74    9 

Cloverfield    Mines 9    6*  99  98 

Clydesdale   Collieries   14    6+  —  — 

Concrete  Construction 16*  16*  16* 

Cons.   Investment  17    0*  17    0*  17    0 

Cons.  Langlaagtes  30    0*  30    6*  31     0* 

Cons.  Main  Reefs  19    3  19    3*  19    6 

Cons.  Mines  Selection  18    0+  18    0+  18    0+ 

Coronation    Collieries 28    0*  — 

Coronation    Freeholds 0    6  0    4 

Coronation   Syndicates      ...  2    6*  2    6 

Crown   Diamonds   ...    2     3*  2    3 

frown    Mines    Debentures  ..  £95*  —  — 

Durban  Rood.  Deeps  12     0*  —  — 

East   Rand    Centrals    8     0  8     1  7  11* 

East  Rand  Coals  4    8  4    8  4    8 

East  Rand   Deeps 1  10  2   0+19 

East  Rand   Mining  Estates  15    6*  18    0+  — 

East  Rand  Props 17    3  17    3*  17    0 

East    Rand    Debentures    ...  £78*  £78*  £78* 

Eastern   Gold   Mines   2    0*  2    1*  2    0* 

Frank   Smith  Diamonds  ...  2    3*  2    4  2    6 

Gedlrid  Props 43    6  44    9  44    6* 

General    Minings    10    0+  10    6+  — 

Glencairns   —  2    0  2    0* 

Glencoe  Collieries  —  —  — 

Glynn's   Lydenburgs  12    0  11    6*  11    6" 

Goeiz  &•  Co —  —  13    9* 

Government    Areas 33    3+  33     0  33     3 

Jupitere   6  10*  6    6*  6    6* 

Klerksdorp   Props 2    4  2    1*  2    1* 

Knight    Centrals    15    3  15    6  15    7 

Knight.  Deeps  24    0+  —  — 

Laos  Props.  7    3  7    17    6 

Langtaayte    Estates  —  17   0+  — 

Luipaardsvlei   Estates   ...  89+  90+  80" 

Lydenburg   Farms 9    6*  9    7*  9    8 

Main  Reef  Wests     8  11  8    9*  8    9 

Meyei   and  Charltons  .   ...  105    0*  105    0*  105    0* 

Middelvlei    Estates   2   0+  2   0+  16* 

Modderfdnteid  B 124    0  123    6"  123    6* 

Modder    Deep    Levels  125    6"  128    6  128    6 

NVw  Bvfoburgt  2    3*  2    6+  2    6+ 

New    Eland    Diamonds  16    6*  17    0*  20    0+ 

New  Era  Cone.               8     0*  8    0  7     9 

New   Qedald    Deeps    4    9  4    6*  4    7 


Tues.,  Wed.,  Thurs., 
11th.        12th.        13th. 

11    9  11  11      11    7 
5    6*      5    6*      5    6* 

10    0  10    0*     10    0* 

16    6  16    7      16  11 


74    0      74    9a    74    6*    75    6 


0  7* 

19  0* 

6  9* 

75  3 

9  6 

14  6+ 

1  6*  1 
17  6  17 
31  0*    31 


1    0+ 


74    9* 
9    8 


0  5* 
2  6* 
2    3* 


5  0* 

0  7* 
19  0* 

6  9* 
36  0+ 
75  0 

9  3 

14  6+ 

1  6* 

17  0* 

19  6* 

18  6+ 


2    6* 
2    3* 


13  0* 
8  4 
4  10 

1  10 
17  0* 
16    0* 

£78* 

2  1* 
2    6* 

45    9a 

2  0* 
6  0* 
11    6* 


13  0* 
8  6 
4  11* 
1    9* 


15  0+ 
8  3 
4  10 
1  10* 


18    0+     17    9 
16    0*        — 


2  1* 
2  6* 
45    3 

10  6+ 
2.  0* 

11  9 


34  0a  33 

6  9*  6 

2  0* 

15  6  15 


1 


8    2 


2  0* 

2  7* 

45  0 

2  1* 

12  0* 

13  6* 
33  6.\ 

6  6" 

2  0* 

14  10 
22  0+ 

8  0 


8  9+ 

9  7 
8  3* 

1  7* 


7  9*       — 
9    7*      9    6' 

8  9*      8    5* 
-      105    0' 

16*      16' 
125    6*  127    0a  126    6 
130    0+  128    0*  129    0 

2    4*      2    0*      2    4* 
17    6*    16    6*    20   0+ 

7  10        8    7J      8    7 

4    9        4    7*      4    8 


Fri.,  Sat., 
,                                     7th  8th. 

New  Gochs  —  15    6+ 

New    Heriots    54    0*  54    6* 

New    Kleinfonteins    30    9  31    3 

New    Modderfonteins —      330     0* 

New    Rietfonteins 0  10*  1    1+ 

New   Unifieds    —  10     0* 

Nigels    5    0*  5    0* 

Nourse   Mines  15    9*        — 

Pretoria   Cements   64     6*  65     0 

Princess  Estates 3    3+         — 

Rand  Collieries 4     0*  4     0* 

Rand   Klips 9    0  9    0 

Rand   Nucleus    2     8  2     6* 

Randfontein  Deeps 4     1*  4     0* 

Randfontein    Estates    —  14   9+ 

Roberta  Victors —  9    0* 

Robinson    Deeps    21    0+        — 

Rooiberg   Minerals 13     6*  13     9 

Roodepoorl    Dniteds      .    ...      8    0*  8    0 

Ryan   Nigels —  2     6 

Shebas   2    6+  19* 

Simmer    Deeps    2     1*       2     1* 

S.A.  Breweries  —  28    6* 

S.A.  Lands 5    0  5    0 

Springs  Mines  53     9  54     3 

Sub   Nigels 13    0*  13    3 

Transvaal    Coal    Trust    ...  64    6a  64    6* 

Transvaal    Lands 15    0+  16    0+ 

Transvaal  G.M.   Estates  ...  23    0+        — 

Tudors   2   0+        — 

Van  Dyks  —  3    3+ 

Van   Ryn   Deeps    63    6  63    6 

Village   Deeps   32     0*  32     0* 

Vogelstruis  Cons.  Deeps  ...      2    4*  2    5* 

Welgedachts 26    0+ 

Western  Rand  Estates 1     7 

Witbank   Collieries 41    0+ 

Witwatersrands  53    6*        — 

Witwatersrand   Deeps 24    6*  23    0* 

Wolhuters    10    9  10    9* 

Zaaiplaats    Tins    13    6*  13    6* 


Mon.,  Tues., 

10th.  11th. 

15    0+  — 

55    0a  — 

31    3  31    6 

332    6*  335    0* 

0    9*  10+ 

5    0*  5    6* 


Wed.,  Thurs., 
12th.        13th. 


54  0*  54 

31  6  31 

337  6+  335 

0  9*  0 

10  6*  10 

5  6*  5 


4    0 
14    9+ 


13  0* 

8  0 

1  9* 

2  0 
28  6* 

5  3 

55  0 

13  0 

65  0* 

13  0* 

19  6* 


65    0* 
2    9* 

4     1* 


13    3* 
8   0+ 


65  0* 
2  9* 
4  1* 
8  11* 

2  9+ 

3  10 


65  6* 
2  9* 
4  1* 
8  10 

2  ft 

3  8 


14    9+  12  6* 

—  9  0* 

21    0+  21  0+ 

13    9*  13  6* 


0* 
3 

6* 
6 
3 

!V 
9 

15    0+ 
23    0+ 


8    0+ 


2    3* 
2    0* 


7  6* 
2  9* 
2    3* 

1  11* 


5    4*      5  10 
56    6*    56    3* 


63  9  64  3* 
33  0+  32  0* 
2    5       2    4* 


13  6 
68  0* 
15   6+ 


64  6 
32  3 
2    4* 


13  5 

69  0 

13  3 

19  6* 


13*      16*      16*      19*      16* 


41   0+    41   0+ 
55    6         — 


41    0+    40    6 
55    0+        — 


24  6* 
10  7* 
14    0 


24  9* 
10  9 
13    6* 


24  6* 
10  7* 
13    6 


24  6* 
10  7* 
13    9* 


AOdd   lots.       bEx  London.       *Buyers.       +Sellers. 


ANSWERS    TO    CORRESPONDENTS. 


AOdd  lots.       bEx  London.       "Buyers.       tSeUers. 


All  inquiries  addressed  to  the  Editor  must  bear  the  writer's  name  and 
full  address.  We  cannot  reply  to  inquiries  by  letter,  but  telegrams 
with  replies  prepaid  will  be  answered.  Correspondents  are 
requested  to  write  their  names  and  pseudonyms  distinctly. 

"  Constant  Reader  "  (Florida). — (1)  Both  speculative.  Can 
recommend  neither  as  investments.  (2)  Hold.  As 
near  being  a  gilt-edged  investment  as  any  mining 
share  can  be.    (3)  Seem  to  be  paid  for  at  present  price. 

"  F.  T."  (Capetown). — (1)  Not  surprised  that  the  secre- 
tary's reply  was  "  evasive,"  as  capital  can  hardly 
be  forthcoming  before  the  end  of  the  war.  (2)  More 
than  enough  to  continue  to  exercise  a  controlling  in- 
terest. 

Base  M." — Your  suggestion  is  not  novel.  Some  of  the 
big  American  smelting  and  refining  companies  arc 
already  sending  copper  to  Europe  in  their  own  ships. 
You  can  trust  our  tin  and  copper  people  to  watch 
developments. 

Miner." — Rand  men  are  not  welcomed  in  West  Africa; 
men  direct  from  Europe  appear  to  be  preferred, 

Anxious"       (Capetown). — Despite    the    increased    working 

costs  the  dividend  is  not  likely  to  be  lower. 
Shareholder.  "—The    report    is    ready    and    may    be    issued 

next  week. 

"J.  J.  B."  ( Sliiartstown). — Thanks-  Will  consider  sug- 
gestions. 

Lancashire"  (Beaconsfield). — (1)  Yen.  (2)  S.A.  and 
General  Investment  and  Trust  Co.,  Ltd.  About 
£20,000  cash  in  hand;  207  claims  in  Nigel  district 
awaiting  development  of  district. 
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THE    WEEK    IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


Business  on  Quiet  Side— Activity  in  the    Far  Eastern  Rand— Timber  and  Roofing  Iron 
Further  Advancing— New  York  Blocked  with  Oversea  Goods— Cement  More  Plentiful. 


]iisi\i:ss  is  on  the  quia*  Bide,  both  in  the  Commercial  Ex- 
change and  on  the  Re<  I  \  Reef  traveller,  when  interviewed, 
tated  that,  although  things  are  on  the  ban  aide,  yet  in  the 
Far  Eastern  Band  district  there  is  a  lot  of  activity,  and  the 
mines  are  purchasing  fairly  well  from  week  to  week.  The 
mining  people  are  not  selling  anything  from  the  Bcrap  heap 
or  the  "Li  stores,  as  the  general  id  a  seems  to  h 
thing  must  be  conserved  in  case  ol  unforeseen  eventualities. 
In  this  respect,  a  six  months'  supply  of  all  general  stores, 
timber,  and  spans  is  kept  in  stock,  and  only  in  exceptional 
-  these  depleted  to  any  extent.  This  impression  is 
confirmed  from  the  second-hand  yards,  where  they  are  cut- 
ting out  the  best  portions  of  piping,  and  doing  other  similar 
work,  which  ai  one  time  would  not  have  hern  thought  of. 
As  regards  timber,  on  two  separate  occasions,  expert  men 
mentioned  their  tears  that,  although  business  is  quite  fair 
and  about  equally  divided  as  between  the  mines  ami  building 
contractors,  yet  owing  to  the  continued  advance  in  timber 
and  material,  it  was  not  unreasonable  to  anticipate  that  a 
cluck  might  occur  at  any  time  in  the  erection  of  private 
dwellings,  hence  the  timber  merchants  are  only  just  keeping 
their  stocks  on  the  present  levels  and  not  hastening  timber 
from  the  coast.  However,  what  the  importers  are  doing  is 
keeping  in  cable  touch  with  the  Baltic,  with  the  view  to 
arranging  for  supplies  immediately  the  water  is  sufficiently 
tree  from  ice  to  get  consignments  through  from  that  part  of 
the  world. 

Markets  in  Brief. 

Timber,  Oalvniaed  Iron,  etc. — Another  small  rise  ip 
deals,  as  the  minimum  price  for  9in.  x  3in.  up  to  16ft.  is 
lid.  This  is  nearly  double  since  the  war  began,  when  a 
similar  deal  could  be  had  at  O.Ul.,  and  the  price  has  gradual- 
ly advanced  without  a  check.  Galvanised  iron  has  also 
kept  deals  in  company,  as  the  lowest  price  for  24  gauge  is 
!':jd.  per  foot-  Steel  ceilings,  both  locally  made  and  im- 
I  iirtcd,  are  fairly  plentiful  and  the  demand  is  quite  good,  as 
so  many  houses  are  in  the  finishing  stages.  Sanitary  ware 
and  enamel  baths  are  also  in  fair  supply,  but  stocks  are 
gradually  absorbed  without  being  fully  replaced,  and  the 
difficulty  is  to  get  forward  any  one  particular  line  or  pat- 
tern, 'hence  substitutes  have  to  be  accepted.  All  brass  sun- 
dries  for  builders,  and  fancy  work,  are  scarce,  with  a  falling 
off  throughout  merchant  stores  of  assorted  lines,  which  also 
applies  to  the  builders'  hardware,  including  locks,  and  the 
better  class  of  fastenings.  America,  however,  is  helping  to 
keep  supplies  up,  but,  unfortunately,  that  source  cannot 
be  relied  upon  with  anything  like  certainty  as  they  seem 
scarcer  of  shipping  freights  than  London.  According  to 
recent  advices  from  the  States,  the  railways  will  not  accept 
Oversea  goods  for  New  York  unless  they  first  telegraph  and 
get  permission,  as  the  wharves  are  blocked,  and  the  authori- 
ties are  an\ious  to  get  some  clearance  before  increasing  the 
congestion. 

Batteries. — As  there  is  quite  a  demand  for  small  batter- 
ies, the  following  information  specially  gathered  should  be 
useful.  Second-hand,  10-stamp,  6500;  ditto  £200,  £225, 
£400  and  £450.  Five-stamp,  £200  and  £75.  Two-stamp, 
new,  £60.  Thirty-stamp,  £1,050.  All  in  various  stages  of 
condition. 


NOTICE:  To  Mine  Managers  &  Others 

M.  CHADWICK  &  CO.,  Scrap  Metal  and  Rubber  Buyers,  are  prepared  to 
pay  highest  prices  for  Copper,  Brass,  Lead,  Zinc,  Cast  Iron,  or  metal  of 
any  description.  Lead,  Zinc,  White  Metal  in  Ingots  always  on  hand  for 
sale  at  lowest  prices.  Write,  send,  or  Telephone  5072,  Box  2700,55,  Sauer 
Street.     Prompt  attention  guaranteed.     Distance  no  object. 


Mninr  Cars. — Sales  are  not  so  brisk;  but  a  fair  trade  is 
doing  in  the  cheaper  cars.     Whether  the  care  are  made  to 
resist   wear  and   tear  better,   or  whether  the  better 
assist   in   this  respect,  may  be  a  matter  for  argument;  but 
certainly  chert  - 

ptional  breakages,  and  damage  on  the  whole. 

Oilt,  Paints,  etc. — Stocks  are  on  the  in  Jo- 

el with  three  months'  ago;  but  busi- 
ness is  not  too  good  amongst  building  contractors,  and  house 
fuxbishers.  All  values  are  the  same,  which,  in  a  measure, 
is  accounted  for  by  the  absence  of  an  Oversea  mail  this 
week. 

Cement,  Lime,  etc — According  to  the  information  ob- 
tained from  the  business  office  in  Johannesburg,  cement 
supplies  are  a  little  freer,  as  the  works  arc  catching  up  with 
the  orders  on  hand.  Sine.-  the  New  Year,  the  factories  have 
caught  up  one  week  in  the  execution  of  orders,  which  are 
taken  in  the  sequence  as  they  come  in.  The  new  factory 
near  Mafeking  should  be  ready  in  three  months,  when  50 
per  cent,  can  be  added  to  the  output,  and  eventually  from 
70  per  cent,  to  100  per  cent.  Other  extensions  are  in  con- 
templation as  the  manufacturers  are  alive  to  the  fact  that 
war  cannot  last  for  ever,  and  when  peace  comes  along  they 
want  to  still  control  the  South  African  cement  trade. 

Electrical  floods. — l>ry  cells  arrived  during  the  week, 
which  relieved  the  acute  shortage-  The  position  has  not 
altered  much  since  last  week;  there  may,  however,  be  more 
enquiries  and  even  less  trading  through  the  absorption  of 
e\i  rv  day  stocks.  The  contracting  business  has  become 
more  restricted  chiefly  through  the  shortage  of  sufficiently 
assorted  stocks  to  complete  a  decent  job. 

Second-hand  Material. — There  is  a  scarcity  of  second- 
hand material,  and  prices  have  risen  in  sympathy  with 
everything  else,  limiting  iron  Td..  timber,  deals  8d.,  flooring 
4d.,  ceilings  -Id.  There  is  a  rjady  sale  for  piping,  tram 
rails,  small  engines  and  boilers,  shaftings,  fencings,  and  the 
smaller  battery  spates.  One  dealer. attributed  the  dullness 
of  trade  to  the  recruiting  excitement,  which  has  been  a 
disturbing  element  in  the  smooth  running  of  business. 

Revised  Price  List. 

Approximate  war  prices,  subject  to  quick  change. — 
Wining  and  building  hardware :  Iron,  imported,  round  up 
to  1  in.,  27s.  6d. ;  14,  in.  to  2  in.,  13s.  6d. ;  2\  in.  to  6  in., 
25s.  per  100  lbs.  Do.,  square,  up  to  1  in.,  27s.  6d. ;  l\  in. 
to  24,  in.,  13s.  6d.;  2\  in.  to  5  in.,  25s.  Flats,  3-16  in., 
37s.  6d. ;  all  from  \  in.  up,  25s.  Angles,  £  in.  to  3-16  in., 
30s.;  I  in.,  27s.  6d. ;  5-16  in.  to  J  in.,  25s.,  excepting 
5  x  4  x  Jin.;  mild  steel  bar,  3ki.  lb.;  drill,  6Jd.  lb.; 
tool,  7id.  to  9d.  lb.;  steel  plates,  10ft.  x  4ft.  x  l-16in., 
27s.;  do.,  ^  in.,  and  3-10  in..  20s.  6d.  :  }  in.  and  upwards, 
25s.;  10  ft,  x  5  ft.  x  1-10  in..  28s.  6d. ;  $  in.  and  3-10  in., 
26s.;  10  ft.  x  6  ft,  x  1-10  in..  28s.  6d.;  3-16  in.  x  10  ft. 
x  4  ft.  26s.;  i  in.  up,  10  ft.  x  I  ft..  25b.  to  27s.:  hexagon 
bolts,  |  in.  to  3  in.,  8d.  per  lb. ;  over  3  in.,  7d.  lb. ;  J  in.  up  to 
2.lin.,  50s.;  244n.  to  Oin.,  47s.  6.1.  :  tUin.  and  over,  4os.  ; 
fin.  up  to  2.' in.,  ("is.;  2fin.  to  Oin.,  42s.  6d.;  6Jin.  and 
up.  37s-  Od. ;  |in.,  Sin.,  and  lin.  up  to  21-in.,  40s.; 
2fin.  to  Oin..  37s.  Od.  :  Oin.  and  up,  32s.  6d.   1001b.    Nuts, 


WANTED.— Antimony  Mine  ;  state  loca- 
tion, character  and  quantity  of  ores  and 
full  particulars.  Address  Manufacturer, 
Station  C,  New  York,  U.S.A. 
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§  in.,  9d.  lb. ;  J  in.,  50s.-,  f  in.  to  1J  in.,  47s.  6d. ;  If  in.  to 
If  in.,  52s.  6d.  per  100  lbs.;  2  in.,  7^d.  per  lb.;  washers, 
f  in.  and  under,  35s.,  and  above  that  size,  30s.  per 
1001b. ;  shoes  and  dies,  32s.  6d.  to  35s.  per  1001b. ;  rails, 
£15|  per  ton;  picks,  4  lbs.,  22s.  6d.  per  doz. ;  shovels, 
32s.  6d.  to  42s.  6d.  per  doz. ;  hammers,  drill,  7^d.  to  9d.  lb. ; 
hammer  handles  (best  American),  14  in.,  3s.  6d.,  24  in.,  5s. 
6d.,  30  in.,  7s.  6d.,  36  in.,  10s.  6d.  per  doz-;  metal,  anti- 
friction, Is.  per  lb. ;  galvanised  iron,  24  gauge,  6  ft.  to  10  ft., 
9Jd.,  lift.,  lOJd.,  12ft.,  10Jd. ;  26-gauge,  6ft.  to  10ft., 
all  lengths,  8±d.  to  8£d.  per  ft.  all-round;  flat  galv.,  18  to  24 
gauge,  32s.  6d. ;  26  gauge,  34s.  6d.  100  lbs. ;  floor  brads, 
30s.;  ceiling,  30s.;  wire  nails,  27s.  6d.  to  32e.  6d. 
per  100  lbs.;  solder,  50  per  cent.,  Is.  2d.  per  lb.;  locks, 
rim,  45s. ;  mortice,  60s.  doz. ;  barbed  wire,  20s.  to  22s.  6d. 
100  lbs.  coil. 

Timber:  Deals,  Baltic,  9  x  3,  up  to  16ft.,  lid.;  over, 
llfd.  to  Is.  (Oregon,  10fd.);  flooring,  4£  x  g  and  6  x  g, 
5§d.  to  5fd.  per  sq.  ft.;  do.,  4£  x  lg,  6^d.  to  6|d. ;  and 
6  x  lg,  6M. ;  Oregon  edge  grain,  5^d.  and  6Jd. ;  ceilings, 
6  s  S,  3d.  to  3gd.  per  sq.  ft. ;  Oregon,  4  x  £,  4£d. ;  pitch 
pine,  6s.  6d.  to  6s.  9d.  per  cub.  ft. ;  Oregon,  5s.  per  cub.  ft. ; 
clear  pine,  &  in.  x  12  in.,  7Jd.  per  ft.;  1  in.  x  12  in.,  8d. ; 
teak,  small  planks,  15s.  per  cub.  ft. ;  do.,  large,  16s. ;  jarrah, 
8s.  6d.  per  cub.  ft.;  poplar,  1  in.  x  12  in.,  8d. ;  scantling, 
9x3,  lOfd.  to  Hid.  per  ft. 

Bricks,  cement,  lime,  etc. :  Cement,  nominal,  34s.  6d. 
per  cask;  Pretoria  Portland,  9s.  3d.  per  bag;  8s.  3d., 
truck  loads;  lime,  white,  7s.  9d. ;  truck  loads,  6s.  9d., 
slacked;  do.,  5s.;  blue,  3s.  6d. ;  plaster  lime,  4s.; 
bricks  at  kiln,  stock,  35s.  to  40s. ;  wire  cuts,  40s. 
to  50s.  pressed,  65s.  per  1,000,  road  transport  now  normal; 
salt  and  white  glazed  bricks,  £27  10s  per  1,000;  tiles,  roofing, 
£17^  square;  glazed  tiles,  10s.  6d.  to  17s.  6d.  yard;  paving 
cement  tiles,  8s.  6d.  yard  laid ;  terra  cotta  tiles,  £15  per 
1,000;  reinforced  concrete  columns,  6ft.  plain,  21s.  6d. ; 
fluted,  24s.;  fireclay  bricks,  £9£,  good  average,  per 
1,000;  clay  chimney  pots,  80s.  per  doz.;  fireclay,  37s.  6d. 
ton  on  rail. 

Oils,  paints,  lead,  oxides,  glass:  Linseed,  raw,  30s. 
boiled,  31s.  6d.  per  5-gall. ;  white  lead,  72s.  6d.  to  75s.  per 
100  lbs.;  turpentine,  54s.  2/4  galls.;  coal  tar,  imported, 
10s.  to  lis.  per  5  galls. ;  oxide  in  oil,  32s.  6d.  to  37s.  6d.  per 
100  lbs. ;  dry  oxide,  21s.  to  22s.  6d. ;  S.A.  crude  oxide,  12s. 
6d. ;  linseed  oil  putty,  4s.  6d.  per  12ilb.  bladders;  30s. 
casks  of  100  lbs. ;  grease  A.F.  axle,  23s.  6d.  to  25s.  per  100 
lbs. ;  tallow,  (Id.  per  lb.;  White  Hose  paraffin,  15s.  2/5; 
Laurel  do.,  14s.  9d. ;  petrol,  25s.  6d.  2/4;  motor  oil,  6s.  to 
7s.  6d.  per  gallon;  lubricating  oils,  24s.  per  case;  cylinder, 
80s.;  paints  in  tins,  lOd.  to  Is.  per  lb.,  according  to  quan- 
tity, and  if  ordered  to  be  mixed,  15  per  cent,  on  pre-war 
rates.  British  plate-glass,  J  in.,  3s.  6d. ;  window,  16  oz., 
Is.  to  Is.  3d.  ft. 

Chemicals:  Mercury,  £18  10s.  per  751b.  bottle;  bichrom- 
ate potash,  Is.  6d.  lb. ;  chlorate,  2s.  6d.  lb. ;  perman- 
ganate, 7s.  6d.  lb. ;  alum,  9d.  lb. ;  carbolic  acid,  5s.  6d.  lb. ; 
borax,  66s.  100  lbs. ;  cyanide  soda,  Is.  4d.  lb. ;  hypo,  Is. 
lb.;  acetate  lead,  67s.  6d.  1001b.;  litharge  (assay),  60s., 
(commercial)  37s.  6d.  100  lbs. ;  zinc  sheets  and  blocks,  Is. 
3d.  lb. ;  plumbago  crucibles,  4J  per  number. 

Electrical  Goods:  Lamps,  high  volts.,  British,  Holland  & 
American,  16s.  to  21s.  wholesale,  and  21s.  to  27s.  dozen, 
retail;  carbon  lamps,  7s.  6d.  per  dozen;  pure  rubber  flex, 
9d.  to  Is.  per  yard;  3/20  coils  of  wire,  30s.;  do.,  3/22,  26s.; 
t>il, in-,    12s.    to    13s.    100    ft.;    keyholders,  2s.  6d.  each ; 

round    Mocks,    .'U    in.,    4s.    doz.,    local;       lamp    holder    COrd 

f,Tips,  15s.  doz.;  switches,  5  amp.,  L3s.  to  lis.  doz.;  British 
glass  shades.  2  Is.  to  36s.  do/.. ;  Bohemian  shades 
finished;  porcelain  shackles,  Its.  6d.  do/..;  do.,  bobbins, 
1 5s  to  ic.s.  6d.  mil;  cleats,  L8s.  per  LOO;  P.O.  insulators, 
18s.;  motors,  3  h.p.,  about  £28  to  285,  new. 


WANTED. — Antimony  Ores  ;  state  price, 
percentages,  analysis,  quantities  can  deliver 
monthly  and  points  of  delivery.  Address 
Manufacturer,  Station  C,  New  York,  U.S.A. 


Use  of  Liquid  Air  for  Blasting  by  a  New 
Process.* 

The  first  experiment  with  liquid  air  as  an  explosive  dates  back 
nearly  to  the  beginning  of  its  industrial  production.  Prof.  Von  Linde 
made  an  explosive  called  "  Oxyliquit  "  by  mixing  liquid  air  with 
charcoal!  This  explosive  broth,  or  paste,  was  put  directly  into  the 
drill  hole  and  fired  by  means  of  cartridges  and  fuses. 

Since  this  primitive  method  gave  unsatisfactory  results,  it  was 
modified  by  filling  a  suitably  prepared  cardboard  cylinder  with  an 
explosive  ,substance,  preferably  by  dipping  the  whole  in  liquid  air. 
This  method  gave  results,  but  was  lacking  in  safety,  and  depended 
on  the  skill  of  the  workmen  and  quickness  of  manipulation.  The 
trouble  was  due  largely  to  the  enormous  difference  in  temperature 
between  the  liquid  air  and  the  surrounding  rock,  so  that  the  air 
rapidly  evaporated  in  the  hole.  The  maximum  theoretical  life  of  a 
blasting  cartridge  was  thus  only  10  minutes,  while  in  practice  it  was 
still  shorter. 

Interesting  experiments  have  been  made  in  France  by  Georges 
Claude,  and  other  experiments  which  improve  upon  the  Von  Linde 
method  have  been  conducted  in  Charlottenburg,  Germany,  by 
Kowatsch,   with   the  co-operation   of  Von   Baldus. 

In  order  to  prevent  a  rapid  evaporation  of  the  liquid  air,  Kowatsch 
puts  the  cartridge  with  the  dry  carbon  container  in  the  drill  hole 
before  introducing  the  liquid  air.  and  avoids  the  dangerous  loss  of 
time  by  necessary  preparations,  such  as  tamping  the  hole  after  the 
mixture  has  been  made.  The  liquid  air  is  not  introduced  until  time 
for  shotfiring.     This  reduces  the  evaporation  period   to  a  minimum. 

The  cardboard  cylinder  contains  a  perforated  partition  tub",  in 
which  is  placed  a  perfectly  innocuous  mixture  of  infusorial  earth  and 
oil  or  asphalt,  or  of  sunt  and  paraffin.  The  central  partition  tube 
encloses  a  cardboard  tube,  over  which  is  thrust  another  cardboard 
tube  to  serve  for  carrying  off  the  evaporation  product  of  the  liquid 
air.  If  several  holes  are  to  lie  fired  at  once,  the  electric  wires  are 
connected. 

The  liquid  air  intended  for  each  hole  is  provided  in  a  suitable 
quantity  in  a  small  flask,  to  lln<  opening  of  which  is  attached  a  metal 
tube  with  a  conical  point,  into  which  tube  is  introduced  the  central 
tube  of  the  cartridge.  To  charge  the  cartridge  it  suffices  to  raise  the 
back  end  of  the  flask.  The  liquid  air  is  then  lifted  by  pressure  of 
its  evaporation  products  (just  as  water  containing  gas  is  lifted  by 
pressure  of  carbonic  acid)  in  the  metal  tube,  and  is  forced  into  the 
cartridge.  At  the  moment  when  the  shot  is  fired  by  an  electric  fuse, 
the  liquid  air  combines  with  the  components  of  the  charge  ami  causes 
an  explosion  of  extraordinary  energy. 

*  From  an  article  by  M.  Przyborski,  mining  inspector,  Budapest. 
Hungary,  in  the  Montaniltischt    Rundschau. 
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Engineering  Notes  and  News, 


ENGINEERING  REQUIREMENTS  OF  SOUTH  AFRICA.-I. 


Preliminary  Report  on  Extent  to  which  They  may  be  Manufactured  in  this  Country. 


Tin-;  preliminary  reporl  of    the  Government  .Munitions  and 

Industries  Commit  [ollows;    In  a urdance  with  a 

mad(    bj   the  Hon.  the  Minister  I      I 
ference  oi  del  ting  the  principal  mechanical, 

scientific    anil    commercial    bodies    in   South    Africa    v. 

vened,  and  mel  ai  Johannesburg,  on  the  8rd  November, 
L915,  for  the  purposes  of  ascertaining  to  what  extent  it 
would  be  possible  to  meet  the  wishes  of  the  Imperial  authori- 
indicated  by  the  Minister  of  Munitions  that  South 
Africa  could  besl  assisf  the  Lmperial  Govt  raiment  during  the 
present  war  bj  meeting,  so  Ear  as  possible,  its  own  require- 
icularlj  of  an  i  nginei  ring  nature,  and  so 
relieve  the  home  manufacturi  bling  them  to 

devote  themselves  more  closely  to  increasing  the  output  of 
munitions.  As  a  result  of  the  conference,  a  committee  was 
appointed  under  the  title  of  "  Government  Munitions  and 
Industries  Committee"  and  consisting  of  representatives 
from  the  principal  engineering,  scientific  and  commercial 
bodies  at  the  various  centres  to  ascertain  and  report  on  the 
possibility  of  encouraging  and  extending  the  industrial 
development  of  South  Africa  generally,  and  as  a  matter  of 
urgency  to  investigate  the  position  and  the  capabilities  oi 
the  count n  to  meef  its  own  requirements  in  the  way  of 
engineering  manufactures,  in  order  that  the  specific  request 
of  the  Imperial  authorities  might  be  mel  so  far  as  possible. 
In  the  absence  of  official  statistics,  indicating  the  extent  and 
the  maximum  capacity  of  the  various  branches  of  industry 
in  the  country,  the  Committee  immediately  realised  that  it 
would  he  necessary  to  make  direct  enquiries  from  the  prin- 
cipal corporations,  companies  and  large  consumers  as  to 
their  requirements  in  respect  of  articles  which  hitherto  had 
been    imported,    and    then    to    ascertain    to    what    extent    it 

would   be  possible  with  tic   Lai r,  plant  and  raw  material 

available,  to  meet  these  requirements  by  local  manufacture. 
For  the  purpose  of  conducting  these  enquiries  with  the  least 
possible  delay,  and  in  order  to  avoid  incurring  the  consider- 
able expenditure  which  would  be  involved  in  taking  evidence 
and  obtaining  information  by  personal  investigation  on  the 
part  of  the  Committee  at  the  various  manufacturing  centres 
throughout  the  country,  an  Executive  Committee  was 
formed  ai  Johannesburg,  with  local  committees  at  Cape- 
town, Port  Elizabeth,  East  London,  Kingwilliamstown, 
Kimbcrlcy,  J  llocmfontein,  .Johannesburg,  Pretoria,  Pieter- 
maritzburg  and  Durban,  whilst  the  co-operation  of  a  local 
committee  in  Rhodesia  was  also  obtained.  With  the  inform- 
ation already  obtained  by  this  means,  the  Committee  bees  to 
submit  this  preliminary  report   on  the  extent  to  which  South 

African  engineering  workshops  can  meet  the  requirements 

of  South  Africa,  in  the  principal  items  which  have  in  the 
past    been   obtained,    lor  the    most    part,    from    British    maiiu- 

la,  I  iirers. 

Engineering  Workshops. 

The  engineering  workshops  of  (he    Union  of  South  Africa 

are  equipped  with  machine  tools  and  appliances  utilising  ap- 
proximately 26,000  brake  horse-power,  made  up  as  follows: 

.Mine  workshops,  9,000;  industrial  workshops,  7,00(1;  Kail- 
was  workshops.  10,000;  total,  'JO. ooo.  The  engineering 
workshops  are  generally  employed  as  follows:  — 

<>u  the  Rand-Pretoria,  Kimberley  and  other  mining 
areas. — Manufactures:  Haulage  gears,  gear  wheels,  pulleys, 
brackets,  slimes  pumps,  tailing  pumps,  winding  drums,  drill- 
heating  furnaces',  fire  bars,  rock  drill  spares,  motor  car  and 
cycle  pistons,  mining  hammers,  headgears,  skips,  cages, 
cranes,  chutes,  tanks,  cones,  bins,  chimneys,  points  and 
crossings,  tube  mill  feeders,  cocks  and  valves,  and  cast  iron 
pipes,  rubber  spares.  Repairs:  General  repairs  to  mining 
and  agricultural  mchinery  and  that  of  breweries  and  pottery 
works,  ice  and  cold  storage  and  dynamite  factories  involving 
eastings  up  to  15  tons. 


At  other  Cities  and  Town*  of  the  Union. — Manufactures: 
Kaffir  pots  and  stoves,  agricultural  and  irrigation  appliances, 
windmills,  pump  spares,   hammers,  stamped  steel  ceilings. 
wood    pipes,    points   and  crossings,   chemical   ware,    U 
ttfbular  ironwork.     Repairs:  Repairs 

to  ships,  repairs  to  all  cla--.es  of  machinery  involvi 
to   LO  ton-. 
mentfl  ale   attached   to  this   : 

the  machinery  and  appliance;,  at  the  principal  manufactur- 
country.     On  the  assumption  that  at  the 
rime  thi-  workshops  in  South  Africa  are  ful._ 
ad  that,  except   in  the  case  of  the  mii. 

surplus  of  machine  tools,  it  will  be  gathered 
tures  could  only  be  undertafa 
cting  the  repair  work  and  replacements  which 
are  now  undertaken-  In  addition  to  the  question  of  plant 
and  machinery,  the  amount  of  skilled  labour  and  quantity  of 
raw  material  available  for  manufacturing  purp 
important  factors  to  lie  taken  into  account.  In  consequence 
ot  the  i;  illed  workmen  who  have  joined  t! 

m  Europi    and  Bast  Africa,  or  who  have  I  ind  for 

munitions  work,  it  is  only  with  the  greatest  difficulty  the 
existing  workshops  are  being  worked  to  their  fullest  capacity. 
Of  the  base  minerals  in  South  Africa,  lead  appears  to  be  the 
onlj  one  actually  used  in  the  country;  but  the  annual  out- 
put   is   at    pres   nl    less  than  20 

per  edit,  material.  It  is,  however,  worthy  ot  note  that  there 
are  cement  factories  established  turning  out  cement  of  a 
quality  that  compares  favourably  with  imported  cement,  and 
in  addition  there  are  brick,  tile  and  pottery  works.  Coke  of 
lair  quality  is  being  produced  in  Natal.  For  engineering 
manufacture,  the  raw  material  such  as  tin  plates,  brass 
and  copper,  zinc  and  tin  sheets  and  bar,  and  wire 
descriptions,  as  well  a-  pig  iron,  iron  and  steel  bars,  tlats 
and  angles,  plates  and  sheets  have  to  be  imported  with  the 
exception  ot  the  material  which  is  worked  up  in  the  works 
ol  the  Union  steel  Corporation  and  the  Dunswarl  - 
Company.  Eammers,  rock  drill  spares,  etc.,  are  also  manu- 
factured from  scrap  m  certain  workshops,  in  addition  to 
which  scrap  of  all  kinds  is  becoming  very  widely  used  in  the 
railway  workshops. 

In  this  connection  it  is  interesting  to  note  that  the  ap- 
proximate weight  of  scrap  metal  in  the  country  at  the  pre- 
sent time  is  as  follows : — Tons  of  2,0001b.  :  Scrap  iron.  730; 
scrap  steel,  3,370;  cast  iam,  2,200;  east  steel.  7"JO  ;  • 
iron  360;  mixed  iron  and  steel.  15,610;  mixed  wrought  iron 
onl  steel,  14,376;  brass  500;  copper  250.  To  meet  present 
necessities  of  the  country,  apart  from  the  utilisation  ot  the 
existing  stocks  of  raw  material,  which  are  rapidly  disappear- 
ing, anil  apart  from  scrap  metals  in  the  country, 
deal  can  be  done  in  fche  \\.'\  oi  makeshift  and  substitution, 
and  special  attention  is  drawn  to  the  many  branches  ot 
work  which  have  been  und  rtaken  in  the  railway  workshops 
in  the  Union  since  the  outbreak  ot  the  war.  The  following 
details  are  submitted  ot  the  requirements  in  the  principal 
items  of  engineering  manufactures  and  the  possibility  of 
meeting  same  in  the  country,  viz.  :  —  Holts,  Nuts  and  Rivets. 
—Estimated  annual  requirements  (excluding  Government 
Department  and  Railways),  1,800  tons;  requirements  of 
Governmenl    Departments  and   Railv  ions;     total, 

5,700  tons.  The  present  output  ot  m  a  mi  f  a  c  t  mvrs  of  bolts 
and  nuts  is  under  three  tons  per  day,  or.  say,  1.000  tons  per 
annum;  hut  it  is  not  possible  to  obtain  locally-made  material 
Ear  bits  and  nuts  under  Aim,  manufacturers  depending  en- 
tirely on  imported  material  for  the  smaller  sizes.  1,000 
bolts  and  cats,  |n.  to  tin.,  per  day,  are  turned  out  at 
the  railway  workshops,  Salt  River.  Rivets  are  not  manu- 
fctured  in  South  Africa,  except  bo  a  small  extent  in  the 
railway  work-hops,  fche  requisite  material  not  being  avilable- 
(To  be  continued.) 
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The  Week's  Meetings. 


LYDENBURG  GOLD  FARMS. 


The  annual  general  meeting  of 
shareholders  in  the  Lydenburg  Farms 
Company,  Limited,  was  held  on 
April  7.  Mr.  R.  Ratunann  presided, 
and  there  were  also  present  Messrs. 
M.  K.  McLea,  G.  Falcke,  L.  Mark?, 
G.  Parkes,  A.  Sprinz,  H.  F.  Watson, 
F.  \V.  Baxter.  W.  MeEwan,  A.  E- 
Winder,  and  Mrs.  Weir,  representing 
personally  and  by  proxy  87,294  shares 
out  of  250,000. 

The  Chairman  said: — Before  moving 
the  adoption  of  the  balance  sheet, 
statement  of  profit  and  loss,  the 
directors'  and  auditors'  reports  for  the 
year  1915,  submitted  to  you  herewith,  I 
wish  to  make  you  a  few  remarks  on 
the  position  of  your  company.  With 
to  the  accounts,  very  little 
need  be  said  except  to  draw  your  at- 
tention to  the  fact  that  the  profit  and 
loss  account  shows  that  a  profit  of 
£1,447  10s.  lid.  has  been  earned  dur- 
ing the  year.  From  the  financial 
point  of  view  the  position  of  your  com- 
pany is  a  very  healthy  one.  We  are 
the  owners  of  18  freehold  farms  situate 
in  various  districts  of  this  Province, 
having  a  total  area  exceeding  50,000 
rnorgen,  full  details  whereof  will  be 
found  on  reference  to  the  list  of  pro- 
perties attached  to  the  directors'  re- 
port. All  of  these  farms  have  been 
paid  for,  your  company  has  no  liabili- 
ties; on  the  contrary,  in  addition  to 
its  farms,  it  possesses  in  cash  and  in- 
vestments an  amount  exceeding  the 
sum  of  £12,000.  From  the  mining 
point  of  view — and  I  may  here  remark 
that  as  its  name  indicates,  your  com- 
pany was  originally  floated  for  the  pur- 
pose of  carrying  on  gold  mining — its 
prospects  are  equally  satisfactory — in 
fact,  the  outlook  has  never  been 
brighter  and  that  is  reflected  by  the 
fact  that  during  the  past  six  months 
renewed    interest   has    been   taken    by 


the  public  in  your  company,  the  value 
of  its  assets  and  its  strong  financial 
position  has  been  and  is  being  recog- 
nised, in  consequence  whereof  there 
has  been  considerable  dealing  and  ac- 
tivity in  the  share  of  your  com- 
pany, which  has  steadily  risen.  Your 
company  is  the  fortunate  possessor  of 
two  very  valuable  farms,  Vlakfontein 
No.  21  and  Nooitgedacht  No.  22,  in  the 
now  so  well  and  favourably  known 
East  Rand  area.  The  former  farm  is 
in  extent  4,377  morgen  and  the  latter 
2,604  morgen,  making  a  total  of  6,981 
morgen.  Apart  from  their  potential 
mineral  wealth  they  are  two  very 
valuable  agricultural  farms  which 
yield  a  satisfactory  return  by  way  of 
rent.  If  you  refer  to  a  map  of  the 
district  you  will  observe  that  Nooitge- 
dacht lies  to  the  east  of  Vlakfontein 
and  is  only  separated  from  the  latter 
by  the  intervening  farm  Bloemendal. 
I  consider  the  farm  Vlakfontein  an 
exceptionally  valuable  farm  which  has 
great  potential  mineral  wealth;  that 
is  an  undoubted  fact,  for  again,  if  you 
refer  to  the  map,  you  wid  find  that 
it  lies  south  of  and  adjoins  the  valu- 
able farm  Daggafontein,  on  which,  as 
you  are  no  doubt  aware,  mining  opera- 
tions have  been  resumed  or  are  about 
to  be  under  the  aegis  of  the  Consoli- 
dated Mines  Selections,  the  necessary 
capital  having  recently  been  provided 
for  that  purpose — Daggafontein  adjoins 
the  well-known  Springs  Mines.  Ad- 
joining the  north-eastern  boundary 
line  of  our  farm  Vlakfontein  is  sit- 
uated the  farm  Rietfontein  on  which 
the  General  Mining  and  Finance  Cor- 
poration is  putting  down  a  borehole, 
which  is  said  to  be  progressing  fav- 
ourably, while  on  the  farm  Marievale, 
adjoining  our  farm  on  the  south-west, 
boring  operations  are  being  carried  on 
with,  I  understand,  results  satisfac- 
tory to  those  engaged  in  these  opera- 
tions. The  final  results  of  these  bore- 
holes on  the  two  sides  of  Vlakfontein 
must,  of  course,  be  not  only  of  great 
interest  but  also  of  great  value  to  this 
company  in  adding  to  our  knowledge 
of  the  direction  in  which  the  reef  tra- 
verses our  farm. 


Striking  the  Reef. 

It  may  be  as  well  to  remind  you 
that  in  the  year  1904,  a  joint  borehole 
was  put  down  in  conjunction  with  the 
Daggafontein  Company,  known  as 
their  No.  3  borehole,  situate  at  the 
joint  beacons  of  our  respective  farms 
in  which  the  reef  was  stmck  at  a 
depth  of  2,017  feet,  the  portion  of  the 
reef  which  was  recovered  gave  an  as- 
say value  of  20  dwts.  Further  bore- 
holes were  put  down  by  your  company 
on  Vlakfontein,  south  of  the  joint  hole 
and  in  boreholes  Nos.  4  and  5  the. 
reef  was  struck  at  441  feet  and  851 
feet  respectively,  giving  assay  values 
respectively  of  22  dwts.  and  18  dwts. 
It  is  true  that  in  each  case  the  reef 
where  struck  proved  to  be  thin,  but  it 
was  a  persistent  gold  carrier.  You 
are,  of  course,  aware  of  the  mining 
developments  which  have  taken  place 
on  the  East  Rand  area  during  the  past 
12  months  and  which  are  progressing 
rapidly  with  extremely  satisfactory  re- 
sults. With  regard  to  your  farm 
Vlakfontein  the  value  of  the  work 
done  in  putting  down  boreholes  many 
years  ago  is  only  now  being  recognised 
and  appreciated  as  a  result  of  the  min- 
ing operations  carried  on  by  the  com- 
panies in  that  locality.  I  think  I  am 
justified  in  saying  that  the  same  reef 
which  is  being  so  successfully  worked 
on  the  Far  East  Rand  area  runs 
through  your  farm  Vlakfontein  and 
that  it  wiil  not  be  long  before  the  lat- 
ter's  turn  will  come.  You  may  rest 
assured  that  your  directors  recognise 
the  value  of  your  farms  Vlakfontein 
and  Nooitgedacht  and  will  take  every 
case  to  protect  the  interests  of  share- 
holders in  dealing  with  same. 

A  shareholder  asked  whether  the 
directors  had  been  approached  by  any 
of  the  large  mining  companies  regard- 
ing the  Lydenburg  farms. 

The  Chairman  replied  that  certain 
inquiries  had  been  made,  but  that 
there  was  nothing  definite   as  yet. 

The  reports  were  adopted. 

Messrs.  W.  MeEwan  and  H.  F.  Wat- 
son were  re-elected  directors. 

Messrs.  J.  T.  Goldsbury  and  G.  R. 
Carpenter  were  reappointed  auditors. 


New  Patents. 

means   tor  securing   hose   and   other  similar   pipes  or  their  con- 
nections,   couplings   and   the   like. 
309.  Jumes  Kerr  Fulton,  care  of  P.O.  Box  3146,  Johannesburg,  Trans- 
vaal.— Improvements  in  padlocks. 

309.  Ezekiel    David&n,    P.O.    Box    405,    Pretoria,    Transvaal.— Window 

wind  shield. 

310.  Frederick      Charles     Simpson,     4,    Alexandra     Buildings,    Church 

Square,    Pretoria,  Transvaal. — Liquid  soap  for  removing  grease, 
dirt    and    the    like    from    the    In 

311.  Chart      Dav   on,   "f   16.    Wharncliffe   Gardens,   St.   John's  Wood, 

in  the  County  of  London,  England.— Improvements  in  or  relating 

to    iiiiH.is  for  kinematograph  apparatus. 

312.  Richard    Sosken,    can   oi    P.O.    Box   668,   Johannesburg,    Trans- 

vaal.    Improvements    in    the    supply    of    water    to   hollow    rock 
drills. 

313.  Frederick   William   Lace,   care  of   P.O.   Box  3146,  Johanni   but 

i.  in    sal.     Improvements  in  lubricating  d<  ricei    Eoi  rock  (hills. 
pumps  and  the  like. 

314.  Jiiini     Ken    Fulton,  care  oi   P.O.  Box  3146,  Johannesburg,  Trans- 

lal      [mpro  ement  -   in  hose  pipe  and   Like  couplings. 

315.  William     I.'"  ■■  i  ■    Sennett,    c; f     P.O.     I'.ox    668,    Johannesburg, 

up  at     mi  cloi  ets. 

316.  John   Walker   Leitch,   of   "  Somei  fvilli."    Hun^'iford   Road,   Hud- 

der  field,    i"    ili"    County    of    York,    England. — Improvements    in 

phuric    arid. 

317.  Jam  B  ight,  oi  462,  West  23rd  Street,  in  the 

i    State   "f    New    York,    U.S.A.— Improvements 

in    pi in  it 

318.  Eric   Hudson  Spence,  280.   Bchoeinan   Street,   Pretoria,  Transvaal. — 

tional   dividing  sluice. 

319.  Frederick  Taylor  Cause,  care  of  Standard  Oil  Company  of  New 


York,   of   26   Broadway,    in  the   City,   County   and   State  of   New 
York,   U.S.A. — Improvements   in  candlesticks. 

1.  William  Jenkin. — A  water  attachment  to  be  applied  to  hammer 

type  of  rock  drills. 

2.  George    Emanuel    Cutler    and    Bert    L.    Monesmith. — Load    carrier 

especially    for    fragile    goods. 

3.  Lionel    William   Macer. — Improvements   in    rail   joints. 

4.  Adolph  Taback. — The  pioneer  pulverizer. 

5.  Ernest  Cavrood  and  James  William  Barman. — Magic  fire  lighter. 

6.  Arthur  Cyrus  Whittome. — Improvements  relating  to  the  prevention 

of    respiratory   diseases   amongst   miners. 


TENDERS. 

Attention  is  invited  to  a  Notice  appearing  in  the 
Union  Government  Gazette  of  the  14th  April  calling 
for  tenders  for  the  purchase  from  the  Public  Works 
Department  of  2  Traction  Engines,  18  Trailers, 
Crucibles,  Crucible  Liners,  Copper  Alloy, 
6  Boilers,  and  Sundries. 


Johannesburg,  April  15,  1916.       THE    SOUTH    AFRICAN    MINING    JOUBNAL. 


Government  Gold  Mining  Areas  (Modderfontein)  Consolidated, 

LIMITED. 

(Incorporated  in  the  Transvaal.) 

REPORT    OF    THE    DIRECTORS 

To  be  submitted  to  Shareholders  at  the  Sixth  Annual  General  Meeting,  to  be  held  on  the  26th  day 
of  May,  1916,  at  3  o'clock  in  the  afternoon,  in  the  Board  Room,  Consolidated  Building,  corner 
of  Fox  and  Harrison  Streets,  Johannesburg. 


To  tin-  Shawl 

i .—Your  Directors  beg  to  sulnnit    t 

r,  1915,  together  with  the 

Balance    >i I,    Working   Expenditure   and   Revenue    Account   and 

Appropriation  Account  for  the  same  period,  as  well  as  the   I 
of   yom    Consulting   Engineer  and   Mine  Manager. 
C  LPITAL. 
The  Capita]  ot  yotu  Company  is  £1,400,000,  in  1,400,000 
of  £1  each,  folly  paid. 

PROPERTY. 
Your  Property  consist!  '.f    2,633.294  Claims  on  the  Faun  Moddei 
fontein   No.    17.   in   the  Mining    Di  trid    of    Boksburg,    I    Id   under 
2.635  claim  licences,  in  t<  rms  of  a  Mineral  Lease  from  the  Govern- 
ment under  the  Precious  and  Base  Metals  Act  of  1908. 

LOAN    ACCOUNT. 

You   will   notice   that   the  amount  under  this  head  show - 
ores    i  of  £24,064  19s.   lOd. 

CONTINGENT  LIABILITIES. 

The  amount  of  £140.516  2s.  9d.,  which  appears  under  the  head 
ing  of  "Contingent  Liabilities,"  represents  authorised  votes  in  con- 
nection  with   the  duplication   of  the   reduction   plant. 
OPERATIONS. 

The  Reports  of  your  Consulting  Engineer  and  Mine  Managi 
tain  the  fullest  information  in  regard  to  the  working  of  the  mine. 

576,100  tons  of  ore  were  crushed  of  an  average  value  of  6.234 
dwts.,  and  the  value  of  gold  won  was  £719.625  2s.  lid. 

The  net  working  profit  for  the  year  was  £156,210  5s.  7d.,  to 
which  should  be  added  amounts  received  from  rents,  sundry  re- 
venue, and  dividends  on  your  holdings  in  the  Rand  Mutual 
ance  Company,  Limited,  and  Witwatersrand  Co-operative  Smelting 
Works,  Limited,  totalling  £4,401  14s.  3d.,  so  that  the  profit  for 
the  year  was  £160,611  19s.  lOd. 

It  will  be  observed  from  the  Consulting  Engineer's  Report  that 
Development  continues  satisfactory,  and  that  the  ore  reservi  re 
estimated  at  the  end  of  the  year,  were  calculated  to  amount  to 
3,665,000  tons  of  an  assay  value  of  6.9  dwts.  over  a  stoping  width 
of  68   inches. 

ACCOUNTS. 

The  Revenue  and  Expenditure  may  be  summarised  as  follows : — 

Revenue. 

From  Gold  £719,625    2  11 

From  other  sources  4,401  14    3 


Deduct — Balance  from  last  Account 


£724,026  17 
.     23,501    6 


Expenditure. 

Working  Costs  and  General  Expenses. ..£563,414  17 

Donations 1,250    0 

Miners'  Phthisis  Sanatorium  69     5 

Miners'  Phthisis  Board,  under  Act  1912  2,719  10 

Share  of  Profits  due  to  Government...  16,429    5 

Income  Tax  67  11 

Special  Gold  Charges 4,976     6 


2 

4 

-£700,525  10  10 


4 
0 
7 
8 
2 
0 
1 
-£588.926  15  10 


I   Charges.— The   amount   of  £4,976  6s.    Id.    is  esti- 
mated to  cover  the  increased  freight,  in-  .  -.  etc.,  on  un- 
i    due  to  the  re-arrangement  of  thi  gland's 
charges. 

Stores  in  Hand. — The  stores  in  hand  show  an  increase  ot 
£25.717  14s.  3d.,  as  compared  with  the  previous  year.  It  is  only 
to  be   expected   that   while   construction    is   pi'  imount 

under  this  head  should  show  an   increase.      In  addition  to  th  - 

rs  considered  it  necessary  to  pur.  1 
to  ensure  the  uninterrupted  working  of  the  mine 

INVESTMENTS  AND  INTERESTS  IN'  OTHER  I  ONI  ERN8 

Under   this   heading   an   increase   as  compared   with 
£1.537  12s.  6d.  is  shown.     This  is  accounted  for  bv  your  Coi 

to   take   up   its   pro  rata   holding  of  1.500  sliai 
(8s.     paid)     in    the    Witwatersrand    Co-opeiati. 

■I,   a   further  payment  of  £811  5s.   to  the  Xat. 
Hon.   Limited,   being  deposit  on  the  increased  native  comple- 
te Rand  Mutual  Assurance  Company,  Limited. 
of  £236  7s.  6d.  in  respect  of  your  holding  in  that  Company 
refund   of  £110,,    which   represents   an   amount    of   £4   per  share  on 
you,    holding,   and   being  in  respect  of  readjustment  of  cap  I 

Your  investments  now  stand  as  under: — 

Witwatersrand    Co-operative     -  .'.oiks.    Ltd., 

1,500  £1  shares  (8s.  paid  up) £600    0    0 

Native  Recruiting  Corporation,  Ltd.,  12  £1  shares, 
fully  paid,  and  a  deposit  per  unit  of  the  Com- 
pany's complement 2,213    0    0 

Witwatersrand  Native  Labour  Association.  Ltd.,  300 
shares  of  £1  each,  on  which  12s.  has  been  paid, 
and  25s.   deposit  555    q    0 

Land  Mutual  Assurance  Co.,  Ltd.,  200  shares  at  £10 
each,  on  which  £6  has  been  paid,  and  a  payment 
to  the  Reserve  Fund  Account  ...    ' 1  413    7    g 


Balance  to  next  Account 


£111.598  15    0 


£4,781    7    6 

DIRECTORATE 

^  011  will  be  asked  to  elect  a  Director  in  the  place  of  Mr.  Charles 
Marx,  who  retires  in  terms  of  the  Articles  of  Association,  but  is 
eligible,  and  offers  himself  for  re-election. 

AUDITORS. 

Mr.  Ernst  Danckwerts  and  Messrs.  Douglas,  Low  &  Co.,  are  tiie 
retiring  Auditors,  and  offer  themselves  for  re-appointment.     You  will 
I   to   appoint   Auditors  for  the  current   \ear,   and   to  fix  the 
remuneration  for  the  past  audit. 

MANAGEMENT. 

Mr.   J.   L.   van  Eyssen  continues  as  Manager  of  your  property 
under  the  direction  of  the  Consulting  Engineer. 

J.   MONRO, 

P.  RICHARDSON, 
CHARLES  MARX 
G.   IMROTH,  Directors 

29th  February,  1916. 


=  I      Johannesburg 


APPROPRIATION   ACCOUNT. 


To  Balance  for  period  to  Dec.  31,  1914 
,,  Donations      to      War      Funds      and 

Charities   

,,  Miners'     Phthisis    Contributions     ... 

Maintenance   of   Sanatorium    

Miners'  Phthisis  Board  under  1912 


£23,501     6    4 


£69    5    7 


1.250    0    0 
2.78B  16    3 


Act 2,719  10    8 


Government  of  tho  Union  of  South 
Africa  

Estimated  share  of  Profits  due  to 
Government  under  Mineral   Lease 

Estimated  amount  due  under  In- 
come Tax  Acts  for  year  1913  14 

Estimated  amount  due  under  In- 
come Tax   Acts   for  year   1914-15 

Special  Cold  Charges 

Estimate        to        cover       increased 
freight,,    insurance,    etc.,    on    un- 
realised gold  to  Oct.  31,  1915. 
Balance    Unappropriated    carried    to 
Balance  Sheet 


16.429  5  2 
16  13  2 
50  17  10 


4,976    6    1 


111,598  15    0 
£160,611  19  10 


Cr. 

By    Balance    of    Working    Expenditure 
and  He\  emie  Account — 
For    twelve      months      ended      31st 

December,  1915 


£160.611  19  10 


£160,611  19  10 


THE     SOUTH     AFEICAN     MINING     JOURNAL.        Johannesburg,  April  15,  1916. 


Government  Gold  Mining  Areas  (Modderfontein)  Consolidated,  Limited. — continued. 


BALANCE  SHEET  at  31st  DECEMBER,  1915. 


Dr. 

To  Capital    

1,400.000  Shares  of  £1  each,   fully 
paid. 

..  Sundry  Creditors • 

..   Wages  earned   but  not  yet  paid   ... 

I.    in  Account    

Interest  Suspense  Account 

Balance  as  at  Dec.  31,  1914     £32,554  13 

Interest  received  during  1915  7     3 


£1.400,000     0 
40,528  14 


184,504    4 
7,864  13 


32,561  17    3 
Less  Interest  and  Commission  paid 

on  Loans  in  1915 24,697    4    2 


Government  of  the  Union  of  South 
Africa 

Estimated  share  of  Profits  for 
period    from    Oct,    16,    1914,    to 

Dec.  31,  1915 16,429    5    2 

Estimated  amount  due  under  In- 
come Tax  Acts,  1913-14  and 
1914-15 67  11    0 


,.  Balance — Appropriation  Account   ... 
Contingent  Liabilities. 
Rand   Mutual   Assurance  Co.,  Ltd. — 

£4  per  share  uncalled  on  200  shares        £800     0     0 
Witwatersrand   Native  Labour  Asso- 
ciation.   Ltd. — 
8s.  per  share  uncalled  on  600  shares  120     0     0 

Witwatersrand     Co-operative     Smelt- 
ting  Works,  Ltd. — 
12s.    per    share     uncalled   on   1,500 

shares 900     0     0 

Native  Recruiting  Corporation,  Ltd. — 
Deposit  of  10s.   per  native  uncalled 
on   complement   of  4,402  natives      2,201    0    0 
Commitments   in   respect   of   Machin- 
ery and  Plant,  etc.,  on  order  ...   140,516    2    9 

£144,537    2    9 


111.598  15    0 


£1,769,381  11    8 


Cr. 

Bv  Machinery  and  Plant   £556,928    9    7 

Shaft  &  Mine  Plant  £289,395    3    5 
Workshops  &  General 

Surface     Plant     ...      57.918     6     6 


Reduction  Plant.. 

Buildings 

Buildings  for  Hous- 
ing Plant  

Stores,  Offices  and 
Change   Houses   ... 

Dwellings   


209,614  19    8 


165,479  15    8 


53.190    3    6 


14,537  11    9 
.97,752    0    5 


Permanent  Works— Shafts  467,427     1 

Railway  Siding  34,436  18 

Road   Making   and   Tree   Planting...       4,051  14 

Furniture  and  Instruments  638     3 

Live   Stock    and    Vehicles    200     0 

Development   418,777    3 


Advance  Stoping 

Native  Recruiting   

Stores   on   Hand   and   in   Transit   ... 
Investments   and    Interests   in   Other 

IIS      

Sundry    Debtors    and    Payments    in 

Advance 

Gold  in  Transit  

Cash   at  Bankers  and  at   Mine  


7 
5 
0 
0 
1 

-£1.647.939  6 

0,034  11 

6.128  17 

44,029    0 


4,991  3 
49.751  13 
3,725  12 


£1.769.381  11    8 


WORKING  EXPENDITURE  and  REVENUE  ACCOUNT  for  Twelve  Months  ended  31st  December,  1915. 


Dr. 

To  Mining  £216.372    6  11 

„  Development 100,096  18    8 

„  Hoisting 34.116    8  11 

„  Pumping 49,623    7    3 

,,  Transport  of  Ore 7,168  13     5 

,,  Ore  Sorting  and  Crushing  7,701  18    5 

..  Milling  24,722  13    1 

..  Tube  Milling  26,201    8    4 

,.  Oyaniding  Sand  and  Slime  35,819  11     8 

General  Expenses  at  Mine  27,097  16  10 


Dei 1    Expenses    at     Head     Office 

and  London  

(Including   Gold   Realisation   Char- 
ges.) 


Profit  i"!  Yr  H  (can  led  down) 


B  dance    carried    I"    Approprial  ion 

i     


-£528.921    3    6 
34,493  13  10 


£563.414  17    4 
156.210    5    7 


£719.625    2  11 


£160.611  19  10 


£160,611  19  10 


Bv  Battery  Gold   (92,378.302   fine  ozs.) 
,'.  Cyanide   Gold    (77,034.502   fine   ozs.) 


£392.403    9    3 
327,221  13    8 


£719.625    2  11 


Bv  Profit   for    Year   (brought   down)    ...  £156,210     5     1 

„  Rents  and  Sundry  Revenue £4,260  18    3 

,,   Rand    Mutual    Assurance    Co..    Ltd. 

Dividend  104  16     0 

,,  Witwatersrand     Co  operative    Smel- 
ting Works,  Ltd.,   Dividend   36    0    0 


-       4.401  14    3 
£160,611  19  10 


I'm   Johannesburg  Consolidated  Investment  Co.,  Ltd.,  Secretaries  J.    MT'NRO, 

FRANK  HALL  •'•     I M  ROTH,  Directors. 

REPORT. 
To  the  Shareholders, 

Government  G.M.  Areas  (Modderfontein)  Consolidated,  Ltd. 

We  report  "  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchers  of  the  Company  in  Johannesburg  for  the 

year    ended      i  '      1916,    and    have    obtained    all    the  information   and   explanations   we   have   required   as    Auditors,     In 

our   opinion   such    Balance   Bheef    i     properlj    drawn   up  so  as  to  exhibit  a  true  and  correct  view  of  the  Company's  affairs  according 

to  the  best   of  our  tnd   the  explanations  given  to  us,  and  as  shown  by  the  Bunks  of  the  Company  in  Johannesburg  and 

iints  from  London.  ERNST     DXNCKWFRTS 

DOUGLAS,'  LOW  &  CO.,  ' 
Johannesburg,  29th  February,   1916.  Incorporated  Accountants,  Auditors 


Job  aim  i  sburg,  April  1"»,  1916. 


THE     SOUTH     AFRICAN     MINING     JOURNAL 


GINSBERG  GOLD  MINING  COMPANY,   LIMITED. 


(Incorporated  in  the  Transvaal.) 


REPORT    OF    THE    DIRECTORS 

To  be  submitted  to  Shareholders  at  the  Twenty-first  Ordinary  General  Meeting,  to  be  held  on  the 
26th  day  of  May,  1916,  at  10.20  a.m.,  in  the  Board  Room,  Consolidated  Building,  corner  of  Fox 
and  Harrison  Streets,  Johannesburg. 


To  the  Shareholder*. 

Gentlemen,     STour  Director*  beg  to  lubmil  their  Report 
twelve  month*  ended  81sl   December,  1915    together  with  the  audited 

Balance    Sheet,    Working    Expenditure   and    Revenue   A ml    and 

Appropriation    Accoturi    covering    the   aame    period,    and    nl 
Reporte  ..)'  the  Consulting  Engineer  and  Mine  Manager. 

CAPITAL, 
The    Capital     remains    the    same  as  at  Slat  December,    1 
namely,   235,000  shares  of    CI    each,   of   which   210,000  shares   are 
issued,   fullv   paid. 

PROPERTY. 
Sour  property    remains  unaltered,  and  consists  of 
(a)  Mining   Area,   in  extent   90  tnorgen   161   square  roods    equal 
to   130.6824  Claims; 

IK)  Water-right    No,    18,  in  extent  2  morgen    MS  Bquare   i I- 

over  Claims  included   in   Mining    Area; 

(cj  Water-right  No.   117.  in  extent   12  morgen  249  square  r Is: 

all  situated  on  the  Farm  Driefontein   No.   I.  in  the  Mining  District 
of   Boksburg. 

OPERATIONS. 
Full   details  of   the   operations   for   the   year   under   review    will 
lie    found    in   the   attached    Reports   of   your   Consulting    Engineer 
and   Mine  Manager, 

ACCOUNTS. 
The.  Revenue  and  Expenditure  may  be  summarised  as  follows  : — 
Revenue. 

From  c.id  £207,003  n    o 

From  other  sources  1,568  I"'    8 


A  tlil — Balance  from  last  Account 


C208.f,29     fi     8 
11.014     7     8 

£222,643  II 


Expenditure. 
Working      Costs      and      General      Ex- 
penses   £lf>3,106  2  10 

Dividends   Nos.    24  and   25 31,500  0     0 

Donations   300  0     0 

Miners'    Phthisis   Sanatorium    27  9     (i 

Miners'   Phthisis  Board,  under  Act  1912        1.G36  6  11 

Profits  Tax,   under  Act   1010   3.610  10     0 

Special  War  Levy,  Act  24.  1918  1,805  5    0 

Income  Tax   3  8     2 

Special  Gold   Charges  1,628  3    1 

Depreciation   on   Stores                                       370  12 


.£203.980   15    11 
£18,653  18    5 


Then  appears   in   the   Balance     SI t.     under    the 

S|,e(  ial    War    Levj       an   am I 

Company's    estimated     proportion    ol     the     Spei  -.1 

£500,000    levied    bj     Parliament    on    the    \liii  , 

financial   yeai    ending   31st    March,    1916.     This   lax     which   will   be 

borne  by  the  Mining  pro  mt.,  to  the  amount  i  i 

them   under   the    Mining     I  leftnitely 

ascertained   until   after  the   Profits  Tax   return 

a. ,  epted  by  the  <  iovemment. 

Special   Cold   Charges.— The  amount   of   £1,628   3*.    Id. 
mated   to  cover  the  eight,   insuran 

unrealised  gold,  due  to  the  re-arrangement  of  the  Bank  of 
England's  charges. 

stores  on  Hand   —There  has  1 n  an  increase  as  compared  with 

lasl  year  ,,f  £9,589  Os.  2d.  This  increase  is  due  to  the  precaution 
taken  by  your  Directors,  who,  in  view  ol  the  uncertainty  of 
procuring   the   necessary   -t  >i.-.   deemed    it   ad  ..    in   ■ 

surplus  stock. 

DIVIDENDS. 

During  the  year  Dividends  Nos,  24  and  25,  ol  7.  per  cent 

absorbing   £31,1 payable   to   Shareholder! 

tered  on  the  30th  June  and  31st  December,  1915, 
[NVE8TMENTS  AND   INTERESTS   IN   OTHER  CONl  ERNS 

The  decrease  of   £207   Is.   7.1.   under  this  he  in  the 

main    to  a    refund    on   the   number  of   shares   held   by   your  <  ompan\ 
in  the  Rand  Mutual  Assurance  I  ompany,  Ltd..  owing  to  a  readjust 
ment  of  each   Mining  Company's  holding   in  that    Institution. 
DIREI  TORS 

You  will  he  asked  to  elect   Directors  in  the  place  of  Messrs.   E 
Brayshaw   and    ('has.    Marx,    who   retire   in   terms  of   the   Articles  of 
Association,     but     who     are     eligible,     and     offer     tbemaeh 
reelection. 

AUDITORS 

Messrs.  Henry  Hains  and  J.  P.  O'Reilly  are  the  retiring 
Auditors,  and  offer  themselves  for  re-appointment.  Von  will  In- 
asked  to  appoint  Auditors  for  the  current  year,  and  to  fix  the 
remuneration    for  the   past    audit. 

MANAGEMENT. 

Mr.  Erroll  C.  Hay  continues  in  charge  of  your  Property,  under 
the  direction  .if  the  Consulting  Engineer. 

J.  MUNRO, 

P.  RICHARDSON, 

G.  IMROTH. 

E.  BRAYSHAW. 

II.  A.    ROGERS, 
CHARLES     MARX, 
Johannesburg,  Directors 

29th   February,    1916. 


APPROPRIATION  ACCOUNT. 


I  Mi 


To  Dividend  No.  24  of  7i  per  cent.,  to 
Shareholders  registered  at  30th  .June, 
1915  £15.750    0    0 

.,  Dividend  Np.  25  of  74  per  cent,,  to 
Shareholders  registered  at  31st  |).- 
oember,   1915  15.750    0    0 


Donations   to    War    Funds   and    Chari- 
ties 
Miners'     Phthisis    Contributions 

Maintenance  of   Sanatorium 

Miners'  Phthisis  Hoard  under  1912  Acl 


Mining    Taxation    Act.    1910    

Estimated    amount    due    in    respect    of 

profits  for  1915. 
Special    War    Levy       

Estimated  amount  due  under  Acl  24. 
1915 

Income    Tax     

Amount  assessed  for  year  1914-15. 

Special    Cold   Charges    

Estimate  to  cover  increased  freight, 
insurance,  etc..  on  unrealised  gold 
to  31sl   Oetoher,  1915. 

Depreciation    on    Stores    

Balance     Unappropriated     carried     to 
Balance   sheet  


29    7    6 
1,636    6  11 


£31.500 

0 

0 

300 

0 

it 

1.665 

14 

5 

3.610 

10 

11 

1.805 

5 

0 

3 

8 

2 

1,628 

3 

1 

370  12 

5 

18.653  18 

5 

£59.537 

11 

6 

Cr. 
By  Balance  of    Account   at  31-i    December,  1914  £14.014    7    8 

.,  Balance    of     Working     Expenditure    and     Ri 

Account — 
For    twelve    month-   ended    31st    December,    1915  45.52? 


THE     SOUTH     AFRICAN    MINING     JOURNAL.       Johannesburg,  April  15,  1916. 


Ginsberg  Gold  Mining  Company,  Limited. — continued. 


Authorised    Capital 


BALANCE  SHEET  at  31st  DECEMBER,  1915. 

£235.000    0    0 


Or. 


To  Registered  Capita]   

210.000  shares  of  £1  each,  fully  paid. 

..  Dividend   No.  25  nf  7i   per  cent.,   pay 

able    to    Shareholders    registered    at 

31st   December,    1915   

..  Sn ml r\    Shareholders 

Unclaimed   and   unpaid   dividends. 
..   Sundry    Creditors 
..  Wages  earned  but  not  yel  paid 
..  Government    of    the    linen    of    South 
Africa 
Estimated   amount   ilm-   under   Mining 
Taxation     Act     for     year     to     31-t 

December,    1915    £3,610  10    0 

Estimated   amount    due   under   Act   24. 

1915,   for   Special   War  Levy   1,805    5    0 

As  i  sament  under  Income  Tax  Acts  for 

year    1914  15  3    8    2 


..  Balance     Appropriation    Account 
i  m   Liabilities. 

( 'oinpany. 


£210.000     0     0 


15.750    0    0 
1.577  11     0 


Property 

Permanent    Works    £18.241  19 

Buildings       ,....     17.234  18 

Machinery    and    Plant    56.876  2 


£111.306    2    5 


9.528    8 
2.218     0 


Dame    and    Reservoirs 

Railway     Siding     

Live   Stock    and   Vehicle? 
New    Primrose  Joint   Hospital 


3.216    9  4 

620  16  7 

100    0  0 

328  13  5 


Vssuranr 


Rand      Mutunl 

Limited  - 
£4  per  share  uncalled  on  70  shares 
Witwatersrand  Native  Labour  Associa- 
tion,     I. ilTlit.  it- 
s'-,   per   -hare   uncalled  on  305  sharps 
Witwatersrand    Co-operative    Smelting 
Works.  Limited — 
12s.   per  share  uncalled  on  461  shares 
Native  Recruiting  Corporation,  Ltd. — 
Deposit  of  liis.    per  native  uncalled  on 
complement  .if  1 .432  nativi  - 


£280    0  0 

122    0  0 

276  12  0 

741     0  0 

£1,419  12  0 


£263,147    0    7 


Native    Recruiting  

Stores   <mi    Hand    and    in    Traii-it 
Investments     ;mt\     Interests     in     Other 

Concerns 
Sundry      Debtors     and      Payments     in 

Advance  ..      '     

Gold    in    Transit  

Cash  on   Depo-it   and   Interest   Accrued 
C'asli    at    Bankers,    Loudon   Agents,    and 

at    Mine  


1.6I8  19  6 
.616  13  6 
\729  17    7 


.413  19 
),258  3 
1.598  15 


£263.147    0    7 


WORKING  EXPENDITURE  &  REVENUE  ACCOUNT  for  Twelve  Months  ended  31st  DECEMBER,  1915. 

I'R.  r* 


r"  Mining  £73.325  19  10 

■•  Developing       9,327    2    0 

■   Hoisting         11,177  14    6 

..   Pumping  6.257  19  10 

„  Transport    .if    Ore  2,183    4    6 

..  (ire    Sorting    and    Crushing  3,836    3"  2 

••    -Milling  13,236     5     9 

„  Tube   Milling  6.498    6  10 

..  Cyaniding   Sand    and    Slime  14.052  11    7 

„•  General     Expenses    at     Mine    ...  10.918    2    7 


General    Rxpenacs   at    Head    Offici 

London 
(Inclu  ling  Gold  Realization  Char 

Tn  inn.  nt  .if    Accumulated  Slime 
Profit    for    Year   (earri lown) 


To   I'.alance  carried  t,>  Appropriati 


£162.660  16  7 

445    6  3 

43.957    8  2 

£207.063  11  0 


B\   Battery   Gold    (27.349-070   line   ozs.l 
..  Cyanide  Gold   (21.034-075  line  ozs.j 


£116.175    9    1 
89.332  12    11 


£205.508    1     1 
Gold   from  Treatment  of  Accumulated   Slime   (366-198 

fine   ozs.)      1,555     9  11 


By  Profit    for  Year   (brought    down) 
..   Rents    and    Sundry    Revenue 
..  Interest 
..  Rand      Mutual     Assurance     Co..     Ltd.. 

Dividend 
..  Witwatersrand     Co-operative     Smelting 

Works.    Ltd.,    Dividend 
..   Witwatersrand     Co-operative     Smelting 

W..rl„.     Ltd.,   Distribution  of  Surplus 


6 
14 

£207,063  11  0 

£1.195 
253 

£43.957  8  2 
5 
6 

62 

8 

0 

11 

1 

3 

43 

5 

6 

£45.523  3  10 

J.    Ml  NRO. 
G.    1MROTII. 

Djn  ctort. 


lor  JoHANXESBtrnG  Consolidated  Investment  Company,  Limited, 

S'.  crt  far,'  s. 

FRANK   HALL. 
To  Ihi    s/,,,    holdirt,  RKPORT. 

Ginsberg  <:■,!•!  M, ,,;,,,,  Company,   limited. 

'"'     '■''     '"*'     ex;, mine, I    tl„.    above    Balance    Sheet    with    I  he     Books    and     Vbuohers    of    the    Company    in    ,T<  .ha  11  n.  sbu  v    for    the 

1        md  have  obtained  all  the  information  and   explanations   we    have    required    as    Auditors.        It,   our   opinion 
properlj  drawn  up  so  as  t,,  exhibit  a  true  ,,i„l  correct    w. -w    of  tin    state  of  the  Company's  affairs  according  to  the 
nation   and   the  explanation-   given    to  us.   and   as  shown    bj    the    Books   o|    the    Company    in    Johannesburg    and    the 
from   London. 

J.  P.  O'REILLY, 
HENRY   I1AINS. 
1-1    March.  1916.  1 rporated    Accountants, 

Amlitors. 


Johannesburg,  April  16, 1916.      THE    soLTH     AIRKJAX    (HKIKG    JOUftNAl 


NEW  PRIMROSE  GOLD  MINING  COMPANY,  LIMITED. 

(Incorporated  in  the  Transvaal.) 


REPORT    OF    THE    DIRECTORS 

To  be  submitted  to  Shareholdere  at  the  Annual  General  Meeting,  to  be  held  on  the  26th  day  of 
May,  1916,  at  10.40  a.m.,  in  the  Board  Room,  Consolidated  Building,  corner  of  Fox  and 
Harrison  Streets,  Johannesburg. 


To  the  Shareholder*. 

Qentlemen,     Jfour  Director!  beg  t"  submit  their  Report  foi  the 
twelve  months  ended  ;sist  December,  1915,  together  with  the  audited 

Balance   Sheet,    Working    Expenditure   and    Revenue   A ml    and 

Appropriation   A "it    a     well  as  the  Reports  of  your  Consulting 

Engineer  and  Mum-  Manager  covering  thi     ame  period. 

(AIM  I   \l,. 

I  In    i  apital   of   your   Company   remains  as   at   :ilst    December, 

1914,  ii.ini.lv.  £326,000,  in    .     haree  of  £1  each,  fully  paid. 

PROPERTY. 
Thi*  remains  the  same  us  al  :iist   December,   1914,  and  < 


of  :— 


held  under 


licences  ; 


(a)  Mining  Area  of  154  Claims 

jb]  Seven  M  ining  Standi  | 

(c)  Two  Water-rights,   Nog.  264  and  296; 

(d  i  Eighl   Machine  Stands  i 

(e)  Lease  of   Mineral    Rights  on   portion  of   Mynpachl    No.   302, 

Elandsfontein    No.    11,    in    extent    3.78    Claims,    From    the 
Sim r  and  Jack   Proprietary   Mines.   Ltd.; 

(f)  Lease  mC  surface  of  portion  oi   Mynpacht   No.   302,   Elands 

fontein    No.    11,   in   extent    11.5986   Claims,   for  purpose  oi 
Water-right,    from    Simmer   and    .lack    Proprietary    Mines, 
Ltd.  : 
all   situated   on    the    Farm    Elandsfontein    No.    11,    in     the     Mining 
District  of  Johannesburg. 

OPERATIONS. 
From    the    Reports    of    the    Consulting     Engineer    and     Mine 
Manager,  which  are  attached,  the  fullest   information   in  connection 
rations  during  the  year  tinder  review  will  be  obtained. 

ACCOUNTS 
1 1 1 1. ■  and  Expenditure  roaj  be  summarised  as  follows: — 

Revenue. 
£230,333    2    9 

s res      2,084     18       I 


with  tl 

The    I! 


From 
From 


.Hi. 


From  last    Account 


£232,418     I 

11,918     '.i 


Expenditure. 
Working      Costs      and      General     E.\ 

penses  £161,051  15 

Dividends    Nog.     14    and    45    

Donations    

Miners'   Phthisis  Sanatorium   

Miners'  Phthisis  Board,  under Acl  I'M: 

Profits  Tax,  under  Act   1910  

Special   War  Levy,  Act  24,  1915 

Income  Tax  Eor  year  1914/15    

Special   Gold   Charges  

Depreciation  on  stores  


56,875  " 

ti 

750  (i 

0 

31  5 

•> 

1,763  12 

2 

6,829  6 

s 

2,759  17 

II 

53  14 

•) 

2,192  16 

.> 

309  14 

7 

Balance  t !xt   Account 


E232.617    3    9 

£11,719     7     0 


It  will  be  i... tned  tliat  in  the  Balance  Sheet,  under  the  Ilea 

War  Levy,"  there   i|>[-  n -  an  am  mnt  wliiih 

is  your  Company's  estimated  proportion  ot  '"'  ••  Spe<  ial  War  Tax  of 

i    by    Parliament    on    the    Minii 

(iiianeial  year  ending    list   March,   1916.     This  tax,   which  will  !*• 

borne   by  the   Minn  _  pro   rata  t.>  the  amount   paid   by 

them   under  the   Mining   Taxation   Act,    1910  finitely 

ned    until   after  the   Profits  Tax   returns  are  agreed  to  and 

act  epted  bj   tl ernment. 

Special  Gold  Charges.— The  am. mnt 

mated   I r  the   increased   freight,   ii 

unrealised     u'.di! .     due    t..    the     re-arrangemenl     of     the     Hank    of 

Stores.     You  will  observe  that  stores  on  hand  shon  an 
158    17s.   as   compared    with    1914,     and     represent 
purchases    mad.-    bj    youi     D  ininterrupted 

working  ..t  youi   nun.-. 

DIVIDEND 
During  the  year   undei    review    Dividends   \  of   1" 

per   cent,    and    7j    pel    cent.,     absorbing     £56,875, 
payable   t..   Shareholders    registered    on    the     30th     June     and     Slat 
December,   1915,   respectively. 

INVESTMENTS  ASH   INTERESTS   I\   OTHER   CONCERNS 

The  decrease  ol   £1,167  •>-    5d     •  dui    I     a  refund  on  th>    - 
held   by   your  Company    in   the   Rand    Mutual   A  mpany, 

Ltd.,   and    a    readjustment    of   the   Company's   holding. 

DIRECTORS 

Vim  will  be  asked  to  elect  Directors  in  the  place  of  '■' 
E.  Kraysliaw  and  s.  B.  Joel,  who  retire  in  terms  of  the  I 
..I   Association,  but  are  eligible,  and  offer  themselves  for  re-election. 

AUDITORS. 

Messrs.  F.  W.  Diamond  and  English  and  Mr.  I.  P.  O'Reilly 
are  the  retiring  Auditors,  and  offer  themselves  for  reappointment. 
You  will  be  asked  t..  appoint  Auditors  for  the  current  year,  and 
to  fix  the  remuneration  Eor  the  past  audit. 

MANAGEMENT. 

Mr.  11.  L.  Krause  was  appointed  Manager  in  October  in  place 
of  Mr.  i  has.  Marx,  jun..  wh..  relinquished  that  position  to  take 
up  the  management  of  another  mine  of  the  Group. 

.1.     MONRO. 
P.    RICHARDSON, 
CHARLES    MARX. 
E.    BRAYSHAW, 
G.     [MROTH, 


Dire.  tore. 


Johannesburg, 

•29th   February 


APPROPRIATION  ACCOUNT. 


Dr. 
To  Dividend-  No.    44   of    10    per   cent., 
to    Shareholders     registered     at 

30th  June.   1915   £32,50 

.,    Dividend    No.    45    of    "i    per    cent.. 

to    Shareholders     registered     at 

31st   December,  1915  24,37 


Donations      to      War      Funds      and 
Charities    

M  iu.Ts'    Phthisis   <  out  iil.iit  ions    ... 
Maintenance   of   Sanatorium 

Miners'      Phthisis      Board,      under 

1912   Act    


E56.875    ii    0 


75 

1.791    17      I 


1,763  12 


Minim   Taxation    Act.    1910   

Further  an nt   paid   Eor   19]  l  1,309  12    8 

Estimated  amount  >\nr  in  respect 

..f  profits  for   1915  5,519  1 1     0 


Special    War   Levy   

Estimated  amount  due  under 
Acl   24,   1915. 

Income   Tax    

Amount  assessed  f..r  year  1911  15. 

Special    Gold    Charges    

Estimate  to  cover  increased 
freight,  insurance,  etc.,  on 
unrealised       gold       to         31st 

October,  1915. 

Depreciation  on  Stores  

Balance   Unappropriated  carried   to 
Balance  sheet  


II     -1 
16     •". 


Cr. 
By  Balance  of  Account  at  :ilst  Decern 

her,    1914    

,.  Balance    of    Working    Expenditure 
and   Revenue  Account — 

For  twelve  months  ended  31st 
December;    1915       


£11.91- 


71.366     3    6 


309 
11,719 

es.vjsi 


i    13     2 


THE     SOUTH    AFRICAN    MINING    JOURNAL.        Johannesburg,  April  15,  T9I6. 


New  Primrose  Gold  Mining  Company,  Limited. — continued. 


BALANCE  SHEET  at  31st  DECEMBER,  1915. 


Dr. 

Tu  I  apital  

325, Shares  of  £1   each,   fully  paid. 

..  Dividend  No.  4.3.  of  7£  per  cent., 
payable  to  Shareholders  regis- 
tered  at  31st   December.   1915   ... 

..   Sundry   Shareholders 

Unclaimed   and    Unpaid    Dividends. 

..  Sundry    Creditors    

..   Wages  earned    hut    Dot    yet   paid    ... 
..  Government  of  the  Union  of  South 

Africa    

Estimated     amount     due     under 

Mining     Taxation      Act     for 

year  to  31st  December,   1915     £5.519   14     0 

Estimated  amount  due  under  Act 

24,     1915,     for    Special     War 

Levy    2. 750   17     (I 

Assessment    under    Income    Tax 

Acts    for    Year    191445    53   It      2 


£325.1 0     tl 


,.  Balance — Appropriation   Account   ... 

Contingent  Liabilities — 

Band  Mutual  Assurance  Co.,  Ltd.- 
£4    per    share    uncalled    on    77 

Shares    

Witwatersrand        Native       Labour 
Association,   Ltd. — 

8s.    per    share    uncalled    on    457 

Shares   

Witwatersrand  Co-operative  Smelt. 
ing  Works.   Ltd. — 
12s.   per  share  uncalled   on   665 

Shares   

Native  Becruiting  Corporation,  Ltd. 
Deposit  of   10s.   per  native  un- 
called   on    complement     of 
1,694   natives   


24,375     (I 
4.159  10 


10.825  18 
2.341     2 


£386,754     3     3 


Cr. 

By  Property   £205,884    4     6 

.*,  Permanent    Works    £9,505     3  11 

,.  Buildings  ~   ••■  21,328     1     4 

„   Machinery   and    Plant    77,270   14  10 

.,  Dams   and   Beservoirs   3.210     6     8 

,.  Railway   Siding   1,410     9  10 

..  Livestock  and  Vehicles  121  15     0 

..   New    Primrose   Joint    Hospital      ...  558 

.,  Native  Becruiting   

,,  Stores  on  Hand  and  in  Transit  .. 
.,  Investments  and  Interests  in  other 

Concerns    

,,  Sundry   Debtors   and    Payments   in 

Advance  

..  I  olid  in  Transit  

.,   (ash      on      Deposit      and      Interest 

Accrued   

..   Cash    at    Bankers,    London    Agents, 

and   at   Mine    


113.404  17 

5 

693  10 

11 

12.422  15 

9 

2.405  15 

1 

1.002  10 

3 

24,154  11 

9 

4.155  1. 

10 

22,630  15 

9 

£386,754     3     3 


WORKING  EXPENDITURE  &  REVENUE  ACCOUNT    for  Twelve  Months  ended  31st  DECEMBER,  1915. 


Dr. 

To  Mining    £67,775  2  8 

Developing  2.723  3  1 

Hoisting    '    13.966  4  9 

Pumping   5.580  16  11 

Transport  of  Ore     2.733  12  0 

Ore  Seating  and  Crushing  2.139  16  11 

Milling 17,382  10  5 

Tube   Milling   6,771  li  II 

..   Cyaniding    Sand    and    Slime    19.193  0  9 

..  General    Expenses   at    Mine    ...  9,307  16  10 


neral     Expenses    at     Head     Office 

and    London    

(Including  Cold  Realisation  Charges.) 


Treatment  of  Accumulated  Slime. 
Profit   for   fear   (carried   down)    . 


.,  Balance    carried    to    Appropriation 
Account 


-£147,573 

13.275 

16 

3 
3 

£160.849 

202 

69,281 

1 
16 
5 

6 
1 
2 

£230,333 

2 

9 

£71,366 

3 

6 

C 7 1.366     3     6 


Cr. 
By  Battery   Cold    (35,193.354  fine  ozs.) 
..  Cyanide  Cold   (18. 630. 317  fine  ozs. 


Cold   from   Treatment   of   Accumu- 
lated  Slime   (90.940  fine  ozs.)   . 


£150,813  12     6 
79,133     4     8 


£229,946  17 
386     5 


£230,333    2    9 


By    Profit    for   year    (brought   down)    ... 

,,   Rents   and   Sundry    Revenue   

..    Interest    

,,  Rand    Mutual    Assurance   Co..    Ltd., 

Dividend    

..    Witwatersrand    Co-operative    S Il 

ini;  Works.  Ltd..  Dividend  ... 
.,    Witwatersrand    Co-operative    Smelt 

illg     Works.      Ltd..     Distribution 

ol   Surplus  


I  in 

15 


£71,366    3    li 


Foi    JOHANNESBURG    CONSOLIDATED    INVESTMENT 
en,.   LTD..   Secretaries. 

FRANK    HALL. 


.1.     MDMIO, 
C      [MROTH, 


To  the  Shareholders.  REPORT. 

NEW    PRIMROSE  GOLD   MINING   COMPANY,    LTD. 

VS.-  report  that  ere  have  examined  U»'  above  Balance  SI t  with  the   Books  and   Vouchers  of  the  Com) 

year   ended    31st    December,     1915,     and     have     obtained     all     the  information   ami   explanations   we   ha\ 


our  opinion   such    Balance   si t    is   properly  drawi 


up 


I,,  exhibit    a    (r 


affairs  according  to  the  best  of  our  information  and  the  explanations  given   ti 
Johannesburg  and    Accounts   in    London. 


Johannesburg, 

1st    March.    1916. 


>   Johannesburg   for  the 

drcd   as   Auditors,     In 

d    coned    view    of   the   stale   of    the   Company's 

ml    as    shown    by    the    Books     of     the     Company      in 

E.   \\.    DIAMOND  &    ENGLISH, 

.1     P.   O'REILLY, 

Incorporated    Accountant  *. 

Auditors. 


.f.,1, 


April 


[016 


Till'.     SOUTH     A I  l;l<  \X    MINING     JOURNAL. 


GLENCAIRN  MAIN  REEF  GOLD  MINING  COMPANY,  LIMITED- 


(Incorporated  in  the  Transvaal.) 


REPORT    Ol     THE    DIRECTORS 

To  be  submitted  to  Shareholders  at  the  Twenty-third  Ordinary  General  Meeting,  to  be  held  on  the 
26th  day  of  May,  1916,  at  2.30  p.m.,  in  the  Board  Room,  Consolidated  Building,  corner  of  Fox 
and  Harrison  Streets,  Johannesburg. 


To  the  Shareholders. 

Gentlemen,     ifour   Directors  beg  to  submit   their  Reporl 
twelve  months  ended   31st    December,   1916,   as  well   as  the  audited 
Balance,   Sheet,    Working    Expenditure   and    Revenue   Account    and 
Appropriation     Account,    and    the    Reports    of    youi     Consulting 
Engineer  and  Mine  Manager  covering  the  same  period. 

CAPITAL. 
The    Capital     remains    tin-    same   as  at    31st    December,    1914, 
namch     550,000  shares  of   CI   each,  all  of  which  have  been   issued. 

PROPERTY. 
Yum-  Property  consists  of  Mynpacbts  Nos,  :ilii  and  325,  equal 
in  extent  to  143  Claims,  on  the  Farm  Driefontein  No.  12,  in  the 
Mining  District  of  Boksbnrg,  and  8  Bewaarplaatsen,  Nos.  Hi  53, 
and  a  Further  9  Bewaarplaatsen  purchased  during  the.  year  for 
Cr>u.  On  Mynpacht  No.  :sni  the  Company  holds  the  freehold  title 
over  an  area  of   19  morgen  274  square  roods. 

OPERATIONS. 

In  the   Reports  of  (lie  Consulting  Engi sr  and    Mine   Manager 

the    fullest     information    is    given    of    the    operations    during    the 
period  under  review. 

ACCOUNTS. 
The  Revenue  and  Expenditure  may  be  summarised  as  follows  :■ 

III   \  l.XL'E. 

From  Gold  £174,589    6    3 

From  other  sources  2,243  10    9 


Add— Balance  from  last   A, 


£176,832  1? 
5,388    i 


o 


£182,221     li    2 


Expenditure. 
Working     Costs     and      General      Ex 

penses  £149,482  7 

Dividend    No.    18    27,500  0 

Donations    300  0 

Miners'   Phthisis  Sanatorium  19  9 

Miners'  Phthisis  Board,  under  Act  1912       1,159  3 

Profits  Tax,  ler  Act  1910  2,827  18 

Special    War   Lew.    Act    24    of    1915     ..        1,163  19 

Special  Gold   Charges  1,427  18 

llepreeiati"ii    on    Stores.    Livestock    and 

Vehicles  415  7 


Debit   Balai 


C1..V 


It   will   be  noticed  lliat   in  llie   I;.  -  under 

the  heading  of  "Special  War  Levy,"  an  ai ml  -    which 

i  Somnanj  a  estimated  proportion 
£500,000    le^  led    bj     Parliament    i  n    the    M  i 

ending   31st    Mai.  a,    1910  which  will  be 

Mining   Comp   lies  pro  min  to  the  amount   paid  bv 

them    under   the    Mining   Taxation    Act,    1910,    cannot    \K   definitely 

ascertained   until   after  the   Profits  Ta;    returns  are  agreed   t"  anil 

accepted  bj  the  Government. 

Special   Gold  Charges.-    The  amount   of   £1,427    18s    7.1 

mated   to   cover  the    increased   freight,    insuran 

unrealised     gold  due    to    the     rearrangement     of    the     Bank    of 
England  -  i  uai 

Stores   on    Band.     This   item    in   the   Baianci      -  ws    an 

increase  ol   £7,008  9«    9d.  as  compared  with  last  y.-ar.     Youi 

taking  into  consideration  the  uncertainty  of  being  able  to 
procure  the  necessary  stoics  month  by  month,  considered  it 
advisable  to  purchase  an  increae  d  stock  to  ensure  the  uninterrupted 
working  of  your  property. 

INVESTMENTS  AND   INTERESTS   l\    OTHEB  CONt  ERNS 

The   decrease   of    £729    9s     Bd.    and   I    tin.-    heading     is     mainly 

1 mted    for  by   the   re-adjustment   of  yonr  holding   in  the   Rand 

Mutual  Assurance  Company,   Ltd. 

DIVIDEND. 

per  cent.,  absorbing   £27,500,  was  declared. 
registered  on  the  :Ust  December,   1915. 

DIRECTORS. 

^i  "ii    «ill    lie   asked    to  elect    Directors    in    place   of    Messn 
Marx    and    >.     li.    Joel,    who    retire    in    terms     of     tl>.        1 
Association.  Imt  are  eligible,  and  offer  themselves  for  re-election. 

AUDITORS 

Hi  jrs.  Henry  1  tains  and  J.  P.  O'Reilly  are  the  retiring 
Auditors,  and  offer  themselves  for  re  appointment.  You  are  asked 
i"  appoint   Auditors  tor  the  current   year,  and  t"  ti\  the  remunera- 

t  ion  for  the  past  audit , 

Mr.  T.  i ',.  Bruce  continues  in  charge  ol  your  property,  under 
the  direeii f  the  Consulting   Engineer. 

T.     MUNRO, 

P.    RICHARDSON, 

I       BRAYSHAW, 

CHARLES     MARX. 
•:.     IMRUTH. 


Dividend  No.  18  of 
payable  to  Shareholder 


esburg, 

!9th    February, 


Directors. 


APPROPRIATION  ACCOUNT. 


Dr. 
To  Dividend    No.    18    of   5    per    cent.-,    to 
Shareholders    registered    at    31si     I)e 

cembor,   1915  £27.500    0    0 

,,  Donations  to  War   Funds  and   Charities  300     0     0 

...Mirers'     Phthisis    Contributions  1.178  13    1 

Maintenance  of  Sanatorium  £19    9    9 

Miners'   Phthisis  Board  under  L912  Act       1.159    3    4 

..  Mining    Taxation    Act,    1910    .  2.327  18    0 

Estimated    amount    due    in    respect    of 
profits  for  1915. 

.,  Special    War    Levy    1,163  19     0 

Estimated   amount   due  under  Act  24, 
1915. 

.,  Special    Cold    Charges    1,427  18    7 

Estimate  to  cover  increased  freight,  in 
surancc,  etc.,  on  unrealised  gold  to 
31m  October,  1915. 
.,  Depreciation  on  Stores  and  Live  Slock 

and     Vehicles     _  415     7     9 

£34,313  16    5 


Cr. 
Bj   Balance  of    Account    al   31m    December,    1914  £5.388    3    2 

..   Balance     of     Working     Expenditure     and     Revenue 

\ III! 

For    twelve    months   ended    31-t    !>  cember,    1915  27.350    9  10 

.    Balance  1.575    3    j 


£34,313  16    5 


THE     SOUTH     AFRICAN     MINING    JOURNAL.       Johannesburg,  April  1.3,  1916. 


Glencairn  Main  Reef  Gold  Mining  Co.,  Ltd. — continued. 


BALANCE  SHEET  at  31st  DECEMBER,  1915. 


To  Capita] 

550.000  -ban-  of  £1  each,  fully  jjaid. 
.,   Dividend  No.  18  of  5  per  cent.,  payable 
'.(.    Shareholders     registered    at    31st 
Dec  imber,    1915    .. 
.,  Sundry  Shareholders 

Unclaimed  and  unpaid  dividends. 
.,  Sundry    Creditors 
,  Wages  earned   bul    not   yet    paid 
,,  Government    of    the    Union    of    South 
Africa 
Estimated   amount    due   under   Mining 
Taxation     Act     for     year     to     31-st 
December,    1915 
Estimated    amount   due   under    Act    24, 
1915.  for  Special  War  Levj 

Contingent   Liabilities — 
Rand   Mutual  Assurance  Company,   Ltd. — 
£4  per  share  uncalled  on  60  .-bares 
Witwatersrand  Native  Labour  AssocU 
tion,   Ltd. — 
8s.   pel    share  uncalled  on  354  shares 
Witwatersrand    Co-operative    Smelting 
Works,   Ltd.— 
12s.  per  share  uncalled  on  633  shares 
Native   Recruiting  Corporation,   Ltd. 
Deposit    of    10s.    per    native    uncalled 
on  complement  of  1,443  natives 


£550.000    0    0 


27,500 
1,092 


9.456 
2.044 


£2,327  18    0 


1,163  19    0 


£593,584  14    1 


Cb. 
Bj  Property  

..  Permanent    Works    £17.984  10  11 

..  Buildings      33,819  19    1 

..    Machinery    and    Plant  110,150  15     1 

..  Dams    and    Reservoirs  4,514  12  10 

,.  Railway   Siding   1,215    0     0 

..  Li\e  Stock  and   Vehicles  

.,    New    Primrose   Joint    Hospital    

,,  Development  

,.  Native    Recruiting  

,,  Stores  on  Hand  and  in  Transit 

,,  Investments     and     Interests     in     Other 

( '"iieerns 

,,  Sundry  Debtor-  and  Payments  in  Ad- 
vance   

..  Gold  in  Transit  

..  Cash  on   Deposit   and   Interest    Accrued 

„  Cash  at  Bankers,  London  Agents,  and 
at    Mine 

,,   Balance  


£326,454  11    2 


252    0 

514  16 

34,428    5 

0 
6 
4 

426  18 

1,991    0    4 

342  4  11 
15,099  11  2 
8,310    3  10 

24.002  13    9 
1,575    3    5 


£593.584  14    1 


WORKING  EXPENDITURE  &  REVENUE  ACCOUNT  for  Twelve  Months  ended  31st  DECEMBER,  1915. 


Dr. 
To  Mining 
,.  Developing 

,,  Hoisting 
..  Pumping 
..  Transport  of  lire 

Sorting   and  Crushing 


£63.935  11     6 

9  17    5 

10.397  7    6 

6,239  14     9 

3.196  1     1 

4.478  18  10 


Milling  ...      20.765  12  10 

Cyaniding   Sa.nl   and  Slime  20.402  16    7 

Expenses  at   Mine  8,005  16  11 


General    Expenses   at    Head   Office   and 

London 
(Including  Cold    Realization   Ch  irges  ) 


-£137.431  17 
9.489  14 


„  Treal nl    of   Accumulated    Slim 

..   Prolit    for  Year  (carried  down) 


£146.921  11  11 

2.560  15  3 

25,106  19  1 

£174,589    6  3 


To  Balance  carried  to  Appropriation  Account       -  £27.350    9  10 


Cr. 
Bj   Batterj    Cold   (26.080297   line  ozs.)  .    £110,853    5    2 

,,  Cyanide   Cold    (13.605'461    line   ozs.)  .     57,784  15    3 

u      of      Accumulated      Sli 


old      from      Ti 

11,401-053    line 


£168.638    0    5 
5.961     5  in 


£174.589    6    3 


Profit    for    Year    (brought    down)    

Rent-   an. I   Sundrj    Revenue  £1.358    2 

Interest  729     2 

Rand      Mutual      Assurance     Co..      Ltd.. 

Dividend  101  12 

Witwatersrand     Co-operative     Smelting 

Work-.    Ltd..    Dividend  15    3 

Witwatersrand     Co-operative     Smelting 

Work-.  Ltd..  Distribution  of  Surplus  39  10 


£27.350    9  10 


i„,  .|..H  t:  ■  i  -in  i'..  Co  i  1      bstsjemt  Company,  Limited, 

Secrctu 
I  l;  \NK   HALL, 


C.    l.MROTll. 

Din  ctori. 


the  Shareholder!, 

(Heficuin     » Hi  ■  I  (iutd    Uiiiiuy  Com  pi 


/., 


[.re/. 


\\ .    report  thai  w    ba  ned  the  above  Balance  Sheet   with  the    Book     and    Vouchers  of  the  Company    in   Johannesburg  for  the 

led  dial   Deceml  I bti d  all  the  information  and   explanations    we   have   required   as    Auditors.       In  our  opinion 

......   Sheet    i-   properlj    drawn a   xhibit    a   inn-  and  correct   Mew  of  the  state  of  the  Company's  affairs  according  to 

.,    information   and   the  explanations  given   to  us,  and  as   shown   bj    the    Books  of  the  Company   in   Johannesburg  and   the 
Account-  from   London.  .    .,    n,_„ITTTJ 

J.    1.    I  i  I .  I  .  I  I . I  A  , 
HENRY    HA  INS 

1  I    *«*■  1916'  Incorporated    ice tants, 

Auditors. 


■sburg,  \|>iil 


roie 


THE     SOUTH      VFRICAH     MINIS''.     JOURNAL. 


NEW  UNIFIED  MAIN   REEF  GOLD  MINING   COMPANY    LIMITED. 

(Incorporated  in  the  Transvaal.) 

REPORT    OF    THK    DIRECTORS 

To  be  sjbmitted  to  Shareholders  at  the  Eighteenth  Ordinary  General  Meeting,  to  b;  held  on  the  26th  day  of  May.  1916. 
at  12.30  p.m.,  in  the  Board  Room,  Consolidated  Bjilding,  corner  of  Fox  and  Harrison  Streets,  Johannesburg. 


To  the  Shareholders. 

Qentlemen,     SCoui    Director!  beg  to  submit  their  Report    Foi   the 
twelve  months  ended  31al  December,  LOW    together  with  the 

Balance   Sheet,    Working    Expenditure   and    Reve A ml    and 

Appropriation  Account,  as  well  aa  the   Reports  of  your  Cor 
Engineer  and  Mine  Manager  for  the  same  period. 
CAPITAL. 

The   Capital    of    your   Companj    remains    thi     - ■   as   al    31sl 

December,    1914,    namely,    270,000   shares    of    £1    each     of    which 

25 are  issued,  Cully  paid,  and  20,000  in  reserve. 

PROPEB i i 

Jfour  Property  remains  as  before,  and  consists  of  :- 

(a)  96  Claims  held  under  102  Claim  Licences] 

(1.)  12.8912  Claim*  held   under   13  claim   Licences; 

(cj  28  Bewaartilaatsen ; 

Id)  in   Machine  Stands ; 

(e)  2  Water  rights.   Nos.  211   an. I  567  ; 

all   on   the    Farm    Paardekraal    No,    42,    in   the   Mining    District    of 
Johai sburg  ; 

(f)  The  freehold  of  a  north f  the  Farm  Vierfontein   No.    IS 

known   as    Eagle    Farm     in   extent    20S   morgeri    387   square 
roods. 

OPERATIONS. 
From  the  Reports  of  the  Consulting  Engineer  and  Mine  M 

the   fullesl    information    in   connection   with   il perations  of   vour 

Company   for  the  year  can  I btained. 

ACCOUNTS. 

The  Revenue  and  Expenditure  may  be  summarised  as  follows 

Revenue. 

From  Gold  £166,920  11   in 

From  other  sources  1,352  15    1 


from   last    Account 


£168,279  il  11 
.  25.142  13  2 
£193,422     (i     I 


Workin 


Expenditure. 
■its     and      General      Ex- 
penses     £107,477  16  6 

Dividends    Nos.    II    and    IS     50.000  0  0 

Donations 150  0  0 

Minns'    Phthisis    Sanatorium    14  5  1 

Miners'  Phthisis  Board,  under  Act  1912         929  9  7 

Profits  Tax,  under  Act   1910  4,489  8  0 

Special    War   Lew.   Act   24,    1915 2,244  11  0 

Income   Tax    for  1914  '15   28  0  6 

Special  Gold   Charges  1,476  8  1 

Depreciation     7,474  13  o 


next    Arcoinit 


It  will  I..-  noticed  thai  in  the  I'. 

il  It-     which 
is  your  •  lompanj  's  estimate 

Cohn. linn    levied    by    Parliament    on    lh<  foi    the 

financial  31s(    Man  h,    1916  rill  In- 

bj    the   Miinn. 
them   undei    the    Mining     I  s    it  on    Act,    191(1  finitely 

ned   until   after  the    Profits   Ts 
,,,  cepted  bj   the  '  lovenunent. 

Special   '  lold    '  hat  unt   of    £1  176   8s.    Id. 

mated   to  covei    the   increased   freight,   insuran  etc.,   on 

unrealised     gold,     dne    to    the     re-arrangement       t     tlu     Bank    ol 
England's  ch  u 

Si. .res    on    Hand.      Stores    on    hand    show    an 

68.   lid.   as  compared   with  last   year,  and   reprei  ■  I  pur- 

made  bj    rom    !  ensure  the  uninterrupted 

nf   yonr  mine. 

DIVIDENDS. 
During   the   yeai    undei    revic«    Dividends    Nos     It    and 
in  per  cent,  each,  which  absorbed   £50,000,   were  declared,  payable 
to   Sharebold   i  on   the   30th   June   and    :;l-t    December 

INVESTMENTS   AND    INTERESTS    IN    OTHER   CONt  ERNS. 

I  n, l.-i   this  I"  adin  5d    i«  shown  i  • 

pared    with    the    previous   year,    and    is   due    to   a    refund    on   yonr 
h   i  i    I      in   tin    Rand    Mutual   A  I  td. 

DIREt   I  ORS. 

fou  will  lie  asked  to  appoint  two  Directors  in  the  place  of 
Messrs.  G.  [mroth  and  .1.  Monro,  who  retire  in  terms  of  the 
Articles  of  Association,  but  are  eligible,  and  offer  themselves  for 
re  election. 

AUDITORS 

Owing  to  the  death  of  Mr.  John  Mackillican,  Mr.  W.  E.  Ferrj 
in  n     the    remaining    partner,    entered    into    partnership    with    Mr. 
W.    E.    (iolilliy.   and   the   firm   of    Messrs.    Ferryman   and   Goldby   was 
appointed  one  of  the  Auditors 

The  retiring  Auditors  an  Messrs.  Ferryman  and  Goldby  and 
Mr.    K.    W.    Bompas,    who  are  eligible    and     offer    themsel" 

re-election.     Vmi  will  be  asked  to  ap] t   Auditors  for  the  current 

vear  and  to  li\  the  remuneration  for  the  past  audit. 

MANAGEMEN I 
lielei    the   direction   of   the   Consulting    Engineer,    Mr.    W.    A. 
Krige  continues  to  In-  in  charge  of  your  property. 
.1.     MUNRO. 
P.     RICHARDSON, 
G.     [MROTH, 
E.     BRAYSHAW. 
CHARLES     MARX, 
ERNST    D  \N(  k\\  Kill's. 

Directors. 


Johni sburg, 

29th    Febii 


1911 


APPROPRIATION   ACCOUNT. 


nil. 


To  Dividend    No.    14   of   10   per  cent.,    to 
Shareholders      registered      at      30th 

June,   1915   £25.000    0    0 

,.  Dividend  No.  15  of  10  per  oent,  to 
Shareholders  registered  at  31st 
December,    1915 25,000    0    0 


Donations  to  War  Funds  and  Charities 
Miners'    Phthisis    Contributions    

Maintenance    of    Sanatorium     

Miners'  Phthisis  Board  under  Act  1912 

Mining   Taxation    Act.   1910   

Estimated    amount    due    in    respect    of 

profits   for   1915. 
Special    War    Levy 

Estimated   amount   due   under   Act  24, 
1915. 

Income    Tax 

Amount   assessed    for   year    1914-15. 

Special    Cold    Charges    

Estimated    to    cover    increased    freight. 
insurance,  etc.,  on  unrealised  gold 

to    31st    October.    1915. 

I  lepreciai  ion  on  Stores 
,  Depreciation    (as   per    Balance   Sheet)... 
,  Balance     Unappropriated     carried     to 

Balance    Sheet    


14 

929 


5    4 
9     7 


Cb. 
By  Balance  of    Vccounl   at   Slet    December,  1914  . 
,.   Balance    of    Working    Expenditure    and    Revenue 
Account 
For   twelve   months  ended  31st    December,   1915    . 


£25.142  13    2 


£50.000  0  0 
450  0  0 
943  14  11 

4,489 

8  0 

2.244 

14  0 

28 

0  fa 

1,476 

8  1 

58 
7.416 

2  5 

10  7 

18.837 

5  1 

£85,944 

3  7 

THE     SOUTH     AFRICAN     MINING     JOURNAL.         Johannesburg,  April  15,  1910. 


New  Unified  Main  Reef  Gold  Mining  Co.,  Ltd 

BALANCE  SHEET  at 
Db. 

To  Capital  £250.000    0    0 

270,000  shares  of  £1  each,  fully  paid  ..£270,000    0    0 
Less  20,000  shares  of  £1  each  in  reserve     20,000    0    0 

..  Dividend   .\"<>.   15  of  10  per  cent.,   pay- 
able   to    Shareholders    registered    at 

31 -t   December,   1915   25.000    0    U 

..  Sundry   Shareholders  1,257    2    0 

Unclaimed   and  unpaid  dividends  912    4    3 

Unclaimed    fractions   of    shares  344  17    9 

..  Sundry   Creditors  8.708  10  10 

„  Wages  earned   but   not   yet   paid  1.439    6    7 

..  Government     of    the    Union    of    South 

Africa  6.762    2    6 

Estimated    amount    due    under    Mining- 
Taxation   Act   for  year  to  31st   De- 

eomber,   1915 4.489    8    0 

Estimated   amount  due   under   Ac;   No. 

24,   1915,    for   Special    War    Levy    .  2.244  14     0 

Assessment  under  Income  Ta\  Acts  for 

year    1914  15  28     0     6 

.,  Balance — Appropriation    Account     18.837     5     1 

Contingent  Liabilities — 

Rand     Mutual      Assurance     Company, 
Limited- 
£4    per  share    uncalled    on    43    shares        £172     0     0 
Witwatersrand  Native  Labour  Assoeia 
tion,    Limited — 
8e.   per  share  uncalled  on  305  shares  122    0    0 

Witwatersrand    Co-operative    Smelting 
Works.    Limited — 
12s.  per  slian-  uncalled  on  402  shares  241     4     0 

Native    Recruiting    Corporation,  Ltd. — 
Deposit   of    10s.    per    native    uncalled 

on    complement    of    1.035    natives  517  10    0 

£1.052  14    0 


— continued. 


31st  DECEMBER,  1915. 


£312.004     7    0 


Cr. 

By  Property         

,',  Permanent    Works    £32.943    8    7 

Less    Depreciation    1,647    3    5 

,.  Buildings       29,101  13     0 

Less    Depreciation        ,.,       1,455     1     8 


£31.296    5    2 


Machinery   and  Plant   ....         81,760     5     6 
Less    Depreciation    .      .       4.088    0    3 


Dams  ami  Reservoirs 

Less    Depreciation 


4.525     5     5 
226    5    3 


,,  Live    Stock    and    Vehicles 
,.   Development        


27.646  11 
77,672    5 


4.299    0 

50    0' 

56.967     1 


,,   Native    Recruiting    

,.   Stores  on   Hand  and  in  Transit  

,.  Investments  ami  Interests  in  Other 
Concerns       

,,  Sundry  Debtors  and  Payments  in  Ad- 
vance       

,.  Gold    in    Transit    

,,  Cash   on   Deposit    and   Interest    Accrued 

,,  Cash    at    Bankers,    London   Agents,    and 

,ii        \lllle 


197,931    2    9 

923  17    4 

9,492    5  11 


377  0  5 
14,514  7  10 
16.695    5    5 


£312.004    7    0 


WORKING  EXPENDITURE  &  REVENUE  ACCOUNT  for  Twelve  Months  ended  31st  DECEMBER,  1915. 


Dr. 

To  Mining       £41,840  11  2 

,,  Developing       4,788    6  8 

„  Hoisting     5,539    6  3 

„  Pumping        2.766  12  10 

,.  Transport    of    Ore     1,121     2  0 

,,  Ore   Sorting   and   Crushing   2,733  10  8 

„  Milling       11,219  15  1 

.,  Tube   Milling   5,597    6  0 

„  Cyaniding    Sand    and    Slime    11,909    4  1 

„  General     Expenses    at    Mine    7.905     0  6 


General    Expenses    at    Head    Officii    and 

London 

(Including  Gobi   Realization  Charges.) 


,,  Treatment   ol    Accumulated    Slime 
„  Profit    for   Year    (carried    down)    .. 


£95,420   L5 

10.655    7 


£106.076    3  0 

1.401  13  6 

59,448  15  4 

£166,926  11  10 


Balance      carried 
Account 


to      Appropriation 


£60.301  10    5 


Cb. 

By  Battery   Gold   (23.767'864  fine  ozs.)   £100,967  12    0 

„  Cyanide    Gold    (14,860-249    fine    ozs.)    63,125    4    0 

of      Accumulated      Slime 


Gold      from      Treatment 
(667-133    fine    ozs.) 


£164,092  16   0 
2,833  15  10 


£166,926  11  10 


By  Profit,  for    Year    (brought   down) 

.,    Rents    and    Sundry    Revenue    

,,   Estate  Revenue  

,,    Interest  

.,   Rand      Mutual      Assurance     Co.,      Ltd., 

Dividend 
,,    Witwatersrand      Co-operative     Smelting 

Works,  Ltd.,  Dividend  

,,  Witwatersrand    Co-operative    Smelting 

Works.  Ltd..  Distribution  of  Surplus 


£513  16 
50    0 
632    3 

1 

0 
0 

£59,448  15    4 

104    0 

0 

9  13 

0 

43    3 

0 

1.352  15     1 

J.  MUNRO, 


G.    IMROTH, 

Directors. 


r  Johannesburg  Consolidated  Investment  Company,  Limited, 

Si  eretariet. 

FRANK    HALL. 

REPORT   OF   THE    AUDITORS. 
To   thi    Shareholder*, 

Veu   Unified  Main  It,,)  Gold  Mining  Company,  Limited. 

i  audited  the  above   Balance  Sheet,  dated    31~i   December,   1915.  with  the  Books  and  Accounts  in  Johannesburg, 


in  whicl 
have  req 
the  *tate 
Books  of  the   Company 


11 Tgor-ated   the    returns    received    from    the    London  Offioe,   and   have  obtainon"  all   the   information   and  explanations   ire 

squired  as   Auditors.       In  our  opinion  the  above    Balance  SI I    is    properly    drawn    up    so   as    to    exhibit    a    true    and    correct    view    of 

ite    of     the    Company's    affairs    according    to    the     best     of    our   information    and    the   explanations   given    to    us,    and    as  shown    by    the 


Johannesburg,  29th  February,  1916. 


by 

V.  \Y.   BOM  PAS, 

Registered   Public  Accountant  (Transvaal), 
FERRYMAN   &   GOLDBY, 

Incorporated   Accountants, 

Auditors, 


Johannesburg,  April  15,  1916.        Till.     30UTH     LFRICAN     MIKING     JOUKKAL 


VAN    RYN    DEEP,    LIMITED 


(Incorporated  in  the  Transvaal.) 


REPORT    OF    THE    DIRECTORS 

To  be  submitted  to  Shareholders  at  the  Eleventh  Ordinary  General  Meeting,  to  be  held  on  the  26th 
day  of  May,  1916,  at  3.45  p.m.,  in  the  Board  Room,  Consolidated  Building,  corner  of  Fox  and 
Harrison  Streets,  Johannesburg. 


I,,  the  Shareholders. 

Geutlemen,-  Youi  Director  beg  to  submit  their  Report  for  the 
twelve  months  ended  31  I   Decembei     1915    togethei   with  thi 

Balance   Sheet,    Working    Expenditure     ind    R Account    and 

Appropriation  Accounl   foi   the  same  period,  as  well  as  the  R 
of  1 1 io  Consulting   Engineer  and   Mine  Manager. 

CAPITAL. 

Tlie  Capital  remains  the  Bame  as  al  31st  December,  1914, 
namely,   £1,196,892,   in   1,196,692  Bhares  of    £1   each,   fully   paid. 

PROPERTY. 

Tin'  Property  Acconnt  Bhows  an  increase  of  £5,353  17s.  8d., 
representing  the  cost  of  an  area  equivalent  to  3.5057  claims  pur- 

chased  during  the  year,  anil  your  property  now  consists  of  ;m  area 
equal  to  767.9337  claims,  situated  on  die  farm  Benoni,  in  the 
Mining  District  of  Boksburg. 

OPERATIONS. 

The  operations  for  the  year  under  review  resulted  in  a  working 
profit  of  £517,808  3s.  2d.,  to  which  should  he  added  £9,500  lis.  9d., 
being   rents,   sundry   revenue  and    dividends  on    investments,   making 

a  total   reve for  the   year   of    £526,808    Ms.    lid.,   an   increase  of 

£113,066   :is.    -M.    as  compared   with   1914. 

ACCOUNTS. 

The   Revenue  and  Expenditure  may  he  summarised   as  follows: — 

R.EV1  HUB. 

From  Gold   £950,494     0    5 

Ffom  Rents  and  Sundrj   Revenue  1,913  14    7 

Interest      7,342   11      6 

Dividends  on    Investments   244    5    8 

£059,095     1     2 
Add— Balance   from   last    Accounl  132,936  17    0 

£1,092,931   18     -' 

Expenditure. 
Working    Costs    and    Genera]    Ex- 

penaes  £433, 18G    6    3 

Dividends    Nos.     I    and    5 388.080   IS     0 

Donations    1,800     0     0 

Miners'     Phthisis    Sanatorium      84    II      :t 

Miners'     Phthisis    Board,     under     \c( 

1012  3,679  11   10 

Profits   Tax,    under   Ac  l    1910  15,882    2    0 

Special    War    Levy.    Act    24,     L915  22,980      6      0 

Income   Tax    110    9     1 

Special    Cold    Charges     7,916  19     7 

Depreciation    34,084     7     7 

£938,253  II     7 

Balance    to    nexl     Accounl  £154,678    :i    7 


There   appears    ,,,    the    Balance    Sheet,    under     the     beading    of 
"Special    War    Levy,"    an    amount    of    £22,980    6s.,    which    is    your 

Company's  estimated  proportion  of  the  Special  War  Tax  of 
£500,000  levied  by  Parliament  on  the  Mining  Industry  for  the 
financial  year  ending  :Slst  March,  1916.  This  tax,  which  will  be 
home  by  the  .Mining  Companies  pro  rain  t,,  the  amount  paid  b\ 
them  under  the  Mining  Taxation  Act,  1910,  cannol  be  definitely 
ascertained  until  after  the  Profits  Tax  returns  are  agreed  to  and 
accepted   bj    the  Government. 

Special  Cold  Charges.     The  ai I   of  £7. on;   19s.   7.1.   is  esti 

mated  to  cover  the  increased  freight,  insurance  charges,  etc.,  on 
unrealised  gold,  due  to  the  re-arraiigemeni  of  the  Hank  of 
England's  charges. 


Hand.    -There  has  1 n  an  mpared  with 

last  yen  of   £25,374  lis.  od.     This  the  precaution 

taken   by    your    Directors,    who.    in    view    of     the     tn 
procuring    the  deemed    it    advisable   to   lav    in   a 

surplus    stock. 

INVESTMENTS   AND   INTERESTS   l\   OTHER   CONI  ERNS. 

The'  increase  of  £1,285  19s.  Id.  shown  undei  this  hi  iding  repre- 
sents the  purchase  of   58   CI   shares  in  thi 

tive  Smelting   Works.   Ltd.    (8s.   paid   up)  £23     4     0 

Payment  to  the  Nad  Corporation,  Ltd., 

in   connection   with   complement  -j7:i  17     6 

Purchase  of  500  further  £1  shares  in  the  W.N.  I.  A. 
(12s.  paid  up),  and  a  deposit  of  25s  thereon... 
Payment  to  the  Rand  Mutual  Assurance  Company. 
Ltd.,  in  connection  with  the  readjustment  of 
their  capital,  £163  '7s.  led.,  less  a  refund  of 
£100 63   17   10 

"   19     4 

Your   investments   now    < sisl 

Witwatersrand  Co-operative  Smelting  Works.  Ltd., 
1,258  shares  of  CI  each,  on  which  Ss.  has  been 
fully   paid   £503     I     0 

Victoria  Kails  and  Transvaal  Power  Company.  Ltd., 
153  G  per  cent.  Preference  shares  of  £1  each. 
fully  paid   ...   0   76  10     0 

Native  Recruiting  Corporation,  Ltd..  10  shares  of 
CI  each,  fully  paid,  and  a  deposit  pel'  unit  of 
the    native    complement    1,614     0     0 

Witwatersrand   Native  Labour  Association,   Ltd  .  715 

shares  of    CI    each,   on   which    12s.    has  been   paid 

and    a    deposit    of    '-'5s 1.822  15     0 

Poind   Mutual   Assurance  Company.   Ltd.,    17u  shares 

of    Clu    each,    on    which    £6    has    been    pain 

cost)   948    0    0 

Rand    Mutual    Assurance-   Company,    Ltd.,   on   ac 

Reserve   Fund    Account    ..." 163  17  10 

28     6  10 
DIVIDENDS. 

Dividends   Nos     I   and   5  of   15  per  eeni 
lively,    absorbing    £388.989    I  ss  .    were    declared,    payable    to    Share 
holders   registered    at   the   30th   June   and     :.ilst     December.     1915, 
respectively. 

DIRECTORS. 

You  will  be'  asked  to  elect  Directors  ill  the  place  of  Messrs. 
G.  liiirotli  and  (has  Marx,  who  retire  in  terms  of  the  Articles 
of    Association,   but  arc  eligible,  and   offer  themselves  for  re-election. 

AUDITORS 

Messrs.  Alex.  Aiken  and  Henry  TTains  are  the  retiring  Auditors. 
and  offer  themselves  for  re-appointment.  You  will  be  asked  to 
appoint    Auditors  tor  the  current  Rx  the  remuneration 

for  the  past    audit. 

MAN  VOEMENT. 

In  September  Mr.  E.  \  Douglas  resigned  his  appointment  as 
Manager,  and  Mr    C.   Marx,  jun.,  was  appointed  in  his  stead. 

.1.     MUNRO, 
G.     IMROTH, 
<  IIAKI.ES     MARX, 
W.      DALRYMPLE, 
II.    A      ROGERS, 
,T.     II.     RYAN, 
A.    c     GILL, 

Directors. 
Johannesburg, 

29th    February,    1916. 
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Van  Ryn  Deep,  Limited. — continued. 


BALANCE  SHEET  at  31st  DECEMBER,  1915. 


Dr. 

To  Capital £1,196,892    0    0 

1,196,892  Shares  of  £1  each,  fully 
paid 
„  Dividend   No.    5   of   17^   per   cent., 
payable  to  Shareholders  registered 

at "31st  December,  1915  ... 209,456    2    0 

„  Sundry  Shareholders 1,294  12    2 

Unclaimed  and  unpaid  dividends. 

„  Sundry  Creditors  37.399    1     9 

,.  Wages  earned   but  not  yet   paid   ...  5,494     0     5 

„  Government  of  the  Union  of  South 

Africa  69.090    7     1 

Estimated   amount   due  undei    Min- 
ing Taxation  Act  fqr  veai   to  31st 

December,   1915  ...    ..".   £45,960  12    0 

Estimated   amount    due    under    Act 
.    24,    1915,    for   Special   War    Levy     22,980     6     0 
Assessment  under  Income  Tax  Acta 
for  year  1914-15  149    9     1 

„  Balance — Appropriation   Account   ...  154,678    3    7 

Contingent    Liabilities. 

Rand  Mutual  Assurance  Co..  Ltd. 

£4  per  share  uncalled  on  170  shares        £680    0    0 
Witwatersrand     Native    Labour     As- 
sociation,  Ltd. — 
8s.  per  share  uncalled  on  715  shares  286     0     0 

Witwatersrand      Co-operative      Smel- 
ting Works,  Ltd. — 
12s.   per  share   uncalled    on     1,258 

shares 754  16    U 

Native  Recruiting  Corporation,  Ltd. 
Deposit   of   10s.    per    native    uncall 
ed  on  complement  of  3,208  native-        1.604     0     0 
Commitments   in    respect  of   Machin- 
ery and  Plant,  etc.,  on  order 2,950    0    0 

£6,274  16    0 


£1.674,304    7    0 


Cr. 

By  Property  £387,567  17    8 

,,  Permanent    Works    ...£202,818     5     9 
Less  Depreciation   ...      10.140  18     3 

£192,677    7    6 

„  Buildings 96.777  12  10 

Less  Depreciation     ..       4.838  17    8 

91,938  15    2 

..  Machinery   and   Plant  347.946  19    5 
Less  Depreciation   ...      17.397     7     0 

330,549  12    5 

..  Railway  Sidings  15.945    0    0 

Less  Depreciation   ...  797    0    0 

15,147  15    0 

,.  Furniture  and  Instru- 
ments      213    2    6 

Less  Depreciation   ...  10  13     2 

202     9     4 

.,  Live  Stock  and  Vehi- 
cles    414  14    6 

Less  Depreciation   ...  14  14    6 

400    0    0 

,,  Development 146,145  14    2 

777,061  13  7 

,,  Advance  Stoping  2,413  6  6 

,,  Native  Recruiting 3,657  4  1 

,,  Stores  on  Hand  and   in  Transit   ...  47,131  2  8 
,,  Investments   and   Interests  in   Other 

Concerns  4,628  6  10 

..  Sundry    Debtors    and    Payments    in 

Advance 4,300  16  7 

„  Gold   in   Transit   76,940  18  0 

.,  Cash    on    Deposit    and    Interest    Ac- 
crued    195.770  16  4 

..  Cash  at    Bankers.   London    Agents, 

and  at  Mine  174.832  4  9 


£1.674.304    7    0 


APPROPRIATION   ACCOUNT. 


Dr. 

To   Dividend  No.  -1  of  15  per  cent.,  to 
Shareholders     registered     at     30th 

June.  1915 £179.533  16    0 

,.  Dividend  No.   5  ot    17i,   per  cent.,   to 
Shareholders     registered     at     31st 

December,  1915  209,456    2    0 

£388.989  18    0 

..    Donations      to      War      Funds      and 

Charities   1,300     0     0 

..  Miners'    Phthisis    Contributions    ...  8,764     6     1 

Maintenance    of    Sanatorium    84  14     3 

Miners'    Phthisis    Board   under  1912 

Act    3,679  11  10 

..   Mi. mm    Taxation    Act,    1910    45.882     2     0 

Estimated   amount   due   in   respei  I 

of  profits  f..r  1915  45,960  12    0 

Less    refund    in    respect    of    profits 

for  1914  78  10    0 

„  Special   Wai    Levj    1 10    6    <> 

Estimated   amount   due   under   Act 
24,  1915. 

,,  Income  Tax I  19    9     I 

Amo  i  i    fur  year   191415. 

,.  Special   Gold  Charges 7,916  19    7 

Estimate  to  cover  increased  freight, 
insurance,    etc.,    on       unri 
Lsl    ".  tober,  1915. 

,,  Depreciation  on  stores 884  12    o 

Depredation  (as  per  Balance  Sheet 4  33.199  16    7 

..  Balaiu  ■■    I  aappropi  iated   cat  ried    to 

Balance   Sheet     1.54,678    3    7 

9,746  11   11 


Cr. 

Balance  of  Accouiil   at  31st    Decem- 
ber,  1914   

Balance     of     Winking     Expenditure 

and     Revenue     Account — 

For  twelve  months  ended  31st   De- 
cember,  1915  


136  17    0 


536.808  14  11 


£659.745  11  11 
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Van   Ryn  Deep,   Ltd. — continued. 


WORKING  EXPENDITURE  and  REVENUE  ACCOUNT  for  Twelve  Months  ended  31st  December,  1915. 


Dr. 

To  Mining  £200,255  5  4 

Developing  44,032  5  5 

„  Hoisting  44,290  0  6 

■■  Pumping   14,642  1  9 

..  Transport  ol  Ore              2,093  2  1 

..  Ore  Sorting  and  Crushing  5,420  3  4 

■  •  Milling  23.048  8  8 

,,  TuIpc  Milling 21,944  12  3 

.,  Cyaniding    Sand    and    slime    29,278  5  11 

General  Expenses  at  Mine         15.200  19  7 

£400.205    4  10 

..  General    Expense*    al     Head     Offii  i 

•'""I  London  32.9;il     1    5 

(Including  Gold  Realization  i  Iharges) 


..  Profit   For  Veai  (carried  down] 


Balance   carried 
Account 


Approp 


£433,186    6    3 
517,308    3    2 


£950,494    9    5 


£526,80  I  14  11 


£526.808  14  11 


By  Bs 

Gold   (73.88l.Ml    fim 


£636.672 
313.822 


By  Profit   for   Fear  (brought  down)  ... 

Rents  and   Bundry   Revenue  

..   Interest " 

..  Rand  Mutual   Assurance  Co.,  Ltd., 

Dividend  

.,  Witwatersrand    Co-operative    Bmel- 

tins    Works,    Ltd.,    Dividend    

,,  Witwatersrand  Co-operative  Smel- 
t i r i •_;  Works,  Ltd.,  Distribution  of 
Surplus   

,,  Victoria  Falls  and  Transvaal  Power 

Co..  Ltd.,  Dividend 


£1.913  14 
7,342  11 


89  12    0 
30    3  10 

112  19    7 
11  10    3 


£950,494    9    5 


£517,308    3    2 
7 
6 


£686,806  14  11 


For  Johannesburg  Consolidated  Investment  Co.,  Ltd.,  Be 
FRANK   HALL. 


MUXRO. 
IMROTH. 


Directors. 


REPORT. 
To   the   Shareholders, 

VAN  RYX  DEEP,  LTD., 
We  report  that  we  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchers  of  the  Company  in  Johannesburg 
for  the  year  ended  31st  December,  1915.  and  have  obtained  all  the  information  and  explanations  we  have  required  as  Auditors. 
In  our  opinion  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's 
affairs  according  to  the  best  of  our  information  and  the  explanations  given  to  us,  and  as  shown  by  the  Books  of  the  Company  in 
Johannesburg  and  the  Accounts  from  London,  Payment  has  been  made  to  the  authorities  in  England  of  dividends  due  to  Alien 
Enemies.  HENRY  HAIXS. 

Johannesburg,  ALEX.    AIKEN, 

28th  February.   1916.  Incorporated    Accountants.   Auditors. 


CONSOLIDATED  LANGLAAGTE  MINES,  LIMITED 


(Incorporated  in  the  Transvaal.) 


REPORT    OF    THE    DIRECTORS 

To  be  submitted  to  Shareholders  at  the  Thirteenth  Ordinary  General  Meeting,  to  be  held  on  the 
26th  day  of  May,  1916,  at  11.20  a.m.,  in  the  Board  Room,  Consolidated  Building,  corner  of 
Fox  and  Harrison  Streets,  Johannesburg. 


To   the   Shareholders. 

Gentlemen, — Your  Directors  beg  t<>  submit  their  Report  for 
the  twelve  months  ended  31st  December,  1915,  together  with  the 
audited  Balance  Sheet.  Working  Expenditure  and  Revenue  Account, 
and  Appropriation  Account  for  the  same  period,  as  well  as  the 
Reports  of  your  Consulting  Engineer  and  Mine  Manager. 
CAPITAL. 

The     Capital     remains     the     same     as    at     31st     December,     191  I, 
namely.    £950,000,    in    950,000    shales    of    £1    each,    fully    paid. 

FIRST    MORTGAGE    DEBENTURES. 

Under  the  powers  conferred  on  them,  your  Directors  in 
January,  1915,  purchased  £50.000  5J,  per  cent,  debentures  at 
90  per  cent.,  and  this  amount,  together  with  the  First  Annual 
Drawing  of  £25,000.  which  took  place  in  May,  1915,  reduced 
the  liability  under  this  read  to  £195,000. 
PROPERTY. 

Your   Property   remains   unaltered,    and   consists   of: — 

(a)  Mynpacht  No.  379,  in  extent  33  morgan  183  square  mods. 
equivalent    to  47.9592   Claims: 

(b)  Mynpacht  Xo.  330,  in  extent  66  morgen  461  square  roods, 
equivalent  to  96.15  Claims,  on  which  ordinary  claim  licences 
aie    payable. 


(c)  409.775  Claims: 

(d)  3  Water-rights ; 

,      \u   area   equivalent    to   30.5  I  tuims,    leased   for   the   purpose 
of  erecting   buildings,   depositing  sites,  etc., 
all   on    the    Kami    Langlaagte    No.    13.   in    the    Mining    District     if 
Johannesburg. 

OPERATIONS. 
From    the    Reports    ol    your    Consulting     Engineer    and    Mine 
Manager,    the    fullest     information    in    regard    t"   the    working    of 
the   mine   is   obtainable. 

ACCOUNTS. 
The  Revenue  and  Expenditure  may  be  summarised  as  follows:— 
Revenue. 

From    Gold    £320.467    7    2 

From  other  sources 6.232    0  10 


£826.699    8    0 
Add     Balance    from    last    Account   ...     175.015  18  11 
Balance  ol    amount    received    from 
the    Victoria    Kails    and    Trans- 
vaal   Power   Co.,    Ltd 16.296    6    3 

Discount   on   £50.000  5i   per  cent. 

Debentures " 1,000    0     0 

-= £1.019.011  13  2 
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Consolidated   Lang laagte  Mines,   Limited. — continued . 


Expenditure. 

Working   Costa  an. I   General   Expenses£462,831     2  4 

Dividends    Nos     4    and    5    237.500    0  0 

Debenture     Interest 11.412  10  0 

Debenture     Expenses     307     0  1 

Donations    1,300     0  0 

.Miners'  Phthisis  Sanatorium  84    1  3 

Miners'  Phthisis  Board  under  Act  1912         4,582     8  1 

Profits    Tax,     under     Act     1910 27,376     8  0 

Special    War    Levy,    Act    24,    1915    ...       13.688     4 

Income  Tax   '.    94  18 

Special    Gold   Charges    6.637     18 


Depreciation   178,000     2 


0 
3 
9 
4 
-£943.815  13    1 


Balance    to    next    Account. 


£75.196    0     1 


There  appears  in  the  Balance  Sheet,  under  the  heading  of 
"Special  War  Levy,"  an  amount  of  £13.688  4s..  which  is  your 
Company's  estimated  proportion  of  the  Special  War  Tax  of  £500,000 
levied  by  Parliament  on  the  Mining  Industry  for  the  financial 
year  ended  31st  March,  1916.  This  tax.  which  will  be  borne 
by  the  Mining  Companies  pro  rata  to  the  amount  paid  by  them 
under  t he  Mining  Taxation  Act  1910,  cannot  be  definitely  ascer- 
tains! until  after  the  Profits  Tax  returns  are  agreed  to  and 
accepted    by    the    Government, 

Special  Gold  Charges. — The  amount  of  £6.637  18s.  9d.  is  esti- 
mated to  cover  the  increased  freight,  insurance  charges,  etc., 
on  unrealised  gold,  due  to  the  rearrangement  of  the  Bank  of 
England's    charges. 

Stores  on  Hand. — There  has  been  an  increase  as  compared 
with  last  year  of  £22.501  9s.  lOd.  This  increase  is  due  to  the 
precaution  taken  by  your  Directors,  who.  in  view  of  the  un- 
certainty of  procuring  the  necessary  stores,  deemed  it  advisable 
to  lay  in  a  surplus. 

DIVIDENDS. 

During  the  year  Dividends  Nbs.  4  and  5.  of  12^  per  cent,  each, 
absorbing  £237.500,  were  declared,  payable  to  Shareholders 
registered   at   30th  June,   and   31st   December,   1915.    respectively. 


INVESTMENTS    AND    INTERESTS    IN    OTHER    CONCERNS. 
An    increase    of    £272   17s.    2d.     is    shown    under    this    heading. 
which    represents    the    purchase    of    further   270    £1    shares    (8s.    paid 
up)  in  the  Witwatersrand  Co-operative  Smelting  Works     £108     0    0 
A   deposit   of   £184   to   the   Native   Recruiting   Corpora- 
tion    Ltd.,     in     consequence     of     the    readjustment 
of    your    native    complement    184     0     0 


£292 
A    credit    received    from    the    Band    Mutual    Assurance 
Co.,  Ltd.,  of  £39  2s.  lOd.  in  respect  of  the  Reserve 
Fund    Account,    less    £20    paid    to    that    Company 

owing    to     readjustment    of    your    holding 19 


0    0 


£272  17    2 


DIRECTORS. 

You  will  be  asked  to  elect  Directors  in  place  of  Messrs.  J. 
Friedlander  and  J.  Munro.  who  retire  in  terms  of  the  Articles 
of  Association,  but  are  eligible,  and  offer  themselves  for  re- 
election. 

AUDITORS. 

Mr.  Henry  Hains  and  Messrs.  Douglas,  Low  and  Co..  are  the 
retiring  Auditors,  ami  oiler  themselves  for  re-appointment.  You 
will  be  asked  to  appoint  Auditors  for  the  current  year,  and  to 
fix    the   remuneration   for  the   past    audit. 

MAN  A  CEMENT. 

Mr.    A.    E.   Payne   coiil  nines  as  Manager 
the   direction    of    tin-   Consulting    Engineer. 

J.   MI'NRO, 

P.   RICHARDSON, 

J.  H.   RYAN. 

H.   W.    ANDERSON, 

G.  IMROTH, 

CHARLES  MARX, 

ERNST    DANCKWERTS. 

Directors. 
Johannesburg,     29th.   February,   1916. 


of 


Property,   under 


BALANCE  SHEET  at  31st  DECEMBER,  1915. 


Dr. 

To     Capital     

950,000    Shares    of    £1    each,    fully    paid. 
,.  5i  per  cent.   First   Mortgage  Deben- 
tures   (Balance    at    31st    December. 

1914)    £270,000 

Less   Debentures   pun  based.    Jan., 

1915 £50,000    0    0 

First    annual     draw- 
ing.  May     1915   ...    25,000    0    0 

£75,000 


£950,000    0    0 


,,   Sundry     Debenture    Holders    

Debenture    B 1     unpaid 

Interest     6      months      to      Decem- 
ber   31,    1915    

,.  Dividend  No.  5.  of  124  per  cent., 
payable  to  shareholders  regis 
tied    at    31st    December.    1915.. 

,.   Sundry    Shareholders     

Unclaimed  and  Unpaid  Dividends. 
.,  Wages    earned    lint    not     yet     paid 

,,   Sundry    Creditors     

..  Government  of  the  Union  of  South 

Africa    

Estimated   amount    dm-   under   Min- 
ing   Taxation    Act    for    year    to 

31st     December.     1915...' 

Estimated    amount   due    undei    Act 
24,   1915   for   Special    War   Lew 

Assessment     under      [nc Tas 

An-   for  year  1914  15 

Appropriation       Account 
Contingent  Liabilities. 
Rand  Mutual  Assurance  •  lo. .  Ltd  — 
£4     per     share     uncalled     on     170 



Witwatersrand   Native   Labour   Asso- 

i  iat  ion.     Lid. — 

died    on     803 



Witwatei  grand    Co  opei  at  ive    Smelt 
ing   Works,    Ltd. 
12s.    pet  tiled  on     1.509 

hare  

Native        Recruiting 
Ltd 
Depo  uncalled 

■'..tiii  i   1 1 .< i  ives 
lil  incuts    in    rei  i"    >    i  if    Ma 
chinen    ind  Plant      !       on  order 


195.000    0 
5,412  10 


118.750 
2.474 


Cr. 

By    Property    

„  Permanent    Works     £116.853  17     6 
Less        Depreciation      46.741  11     0 


£855,793  11     6 


Buildings    79.965    2    4 

Less      Depreciation  31.986    0  11 

Machinery  and  Plant  246.982  10    5 

Less       Depreciation  98.793     0     2 


£711.112     6     6 


810     0     0 
324    0    0 


19  10 
1    9 


41,159  10    3 


75.196    0    1 


£680    0    0 


13.834 


7    6 


£17.544  19    6 


£1.435,040    2    0 


,,  Dams   and   Reservoirs 
Less       Depreciation 

,,  Furniture    and    In- 
struments     

,,      Livestock    and    Ve- 
hicles    


,.  Advance   Stoping    Account 

„  Native    Recruiting    

Stores   on    Hand    and    in    Transit. 


148,189  10  3 

486     0  0 

502  11  6 

279  15  4 


Interests   in   Other 
and    Payments    in 


Investments   am 

Concerns    ... 
Sundry    Debtors 

Advance 

Cold     in    Transit     

Cash       on       Depost       and       Interest 

Accrued    

Cash    at     Bankers,    London    Agents, 
and    al     Mine 


267,549  5  0 

2,750  0  0 

2,707  11  0 

39.160  4  2 


3.152  6  5 
71.487  11  6 


73.907  9  10 
113.612  2  5 


£1,435,040  2  0 


JohnnnoHbiirg,  April  lfl,  1910        THE     SOUTH     AFRICAN     MIMNfi     JOURNAL 


Consolidated  Langlaagte  Mines,  Limited. — continued. 


WORKING  EXPENDITURE  and  REVENUE  ACCOUNT  for  Twelve  Months  ended  31st  December,  1915. 


■    Mining    £226,069    5  0 

'I'.    Devi  loping   39,847    7  4 

Hoisting    39,532  17  0 

12.707  16  1 

i  ran  port    oi   Ore         7,387    8  9 

Ore    Sorting   and    Crushing    6,960  16  11 

Milling  22.799    6  11 

Tube  Milling 22.329  19  8 

Cyaniding  Band    and    Slime    35,484    8  9 

General  F.\ 


5xpenges  al  Mine  ... 

i  leneral    Expenses    al    Head   I  Kfii  - 

and   London 
(Including  Gold  Realisation  I 

Profil    foi    Fear   (carried    down)    ... 


..  Balance    carried    to    Appropriation 

Account   


18,718  14     li 


£431.838     1     1 


£1462,831     2     I 
56    4  10 


£820,467    7    2 


£363.868 


£363,868    5    8 


Cr. 

I  Gold  (138.023.314 
..  Cyanide  Gold  (55,158.272  • 


£586502  16 
234.264  11 


Profit    for   Fear   (brought   down)... 

I:,  nl  Revenue  .    £2.174  11 

Interest  3.714    2 

Hand  Mutual  Assurance  Co.,   Ltd  . 

Dividend 80    0 

Witwaterarand  Co-operative  Smelt 

rag    Works,    Ltd.,    Dividend    ...  36    4 

Witwaterarand  Co-operative  Smelt- 
ing Works,  Ltd.,  Distribution 
oi    Surplus 227    2 


£820,467    7    2 


£357,636    4  10 


6.232    0  10 


£363,868    5    8 


APPROPRIATION   ACCOUNT. 


Dividend  No.  4  of  12.',  per  cent.,  to 
Shareholders  registered  at  30th 
June,    1915    £118,750    0    0 

Dividend  No.  5  of  12^  per  cent.,  to 
Shareholders    registered    at    31st 

December,    1915    118.750    0    0 

— £237.500    0    0 

Debenture    Interest     11,412  10    0 

Debenture    Expenses    307    0    1 

Donations     to      War      Funds      and 

Charities    1.300     0     0 

Miners'   Phthisis  Contributions 4.667    9    4 

Maintenance    of    Sanatorium 84     1    3 

Miners'  Phthisis  Board  under  1912 

Act     4,583    8    1 

Mining    Taxation    Act,    1910    27,376    8    0 

Estimated  amount  due  in  respect 
of   profits   for   1915. 

Special   War  Levy    13,688    4    0 

Estimated  amount  due  under  Act 
24,  1915. 

Income  Tax  94  18    3 

Amount   assessed    for   year    1914-15. 

Special   Gold   Charges   6,637  18    9 

Estimate  to  cover  increased 
freight,  insurance,  etc.,  on  un- 
realised gold  to  31st  October, 
1915. 

Depreciation    on   Stoles  155  10     3 

Depreciation    (as   per    Balance   Sheet)  177,844  12    1 

Balance    I  'nappropriatcd    carried    to 

Balance    Sheet    75,196    0    1 

£556,180  10  10 


Cr. 

By   Balance  of   Account  at  31st  Decem- 
ber,  1914   

..  Balance    of     Working    Expenditure 
and    Revenue    Account — 
For    twelve     months    ended    31st 

December,     1915    

..   Victoria       Falls         and       Transvaal 

Power    Co.,    Ltd     

In    settlement    of    claim    £19.000    0    0 

Less      legal      expenses.       etc 2.703    13      9 


Discount  on   £50,000   5J    pel 

Debentures,     purchased    at    £98 
per   cent.,    January.    1915 


£175,015  18  11 


363,868    5    8 
16,296    6    3 


1.000    0    0 


£556,180  10  10 


J.    MUNRO, 
G.     WROTH, 


Directors. 


For  Johannesburg  Consolidated  Investment  Co.,  Ltd.,  Secretaries. 
FRANK     HALL. 

REPORT. 

To  the  Shareholders, 

CONSOLIDATED  LANGLAAGTE  MINES,  LIMITED. 
We    report    that    we    have    examined    the    above    Balance    Sheet    with    ,ll<'    Books   and    Vouchers   of   the   Company    in   Johannesburg 
for   the   year   ended   31st    December,    1915.   and    have    obtained   all  the    information    and   explanations    we    Have    required    as    Auditors 
opinion     such    Balance     Sheet      is     properly     drawn     up 


Company's    affairs    according    to    the    liest    of    our 
Company   in   Johai sburg   and    the   Accounts    IV 


Johannesburg,   1st  March,  1916. 


to    exhibit     a      true     and      correct      view      of      the      state    of    the 
information'  and    the    explanations    given    to    us.    and    as    shown    by    the    Books    of    the 
London. 

11  EN  NY    I1A1XS. 

DOUGLAS,    LOW   ft   CO., 

Incorporated    Accountants. 

Auditors. 


THE     SOUTH     AFRICAN     MINING     JOURNAL.       Johannesburg,  April  15,  1916 


WITWATERSRAND  GOLD  ilNING  COMPANY,  LTD. 

(Incorporated  in  the  Transvaal.) 


REPORT    OF    THE    DIRECTORS 

To  be  submitted  to  Shareholders  at  the  Annual  General  Meeting,  to  be  held  on  the  26th  day  of 
May,  1916,  at  12  o'clock  noon,  in  the  Board  Room,  Consolidated  Building,  corner  of  Fox  and 
Harrison  Streets,  Johannesburg. 


To  the  Shareholders. 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  for  the 
twelve  months  ended  31st  December,  1915,  together  with  the 
audited  Balance  Sheet.  Working  Expenditure  and  Revenue 
Account  and  Appropriation  Account  for  the  same  period,  as  well 
as  the  Reports  of  your  Consulting  Engineer  and    Mine  Manager. 

CAPITAL. 
The    Capital    remains    the    same    as     at     :41st      December,      1014, 
namely.   £475,000,    in   475,000   shares  of   £1   each,   of   which   469,625 
shares  are  issued,  fully  paid,  and  5.375  shares  an-  in  reserve. 

PROPERTY. 

The  purchase  of  claim  area  in  extent  6.7306  claims  from  the 
Witwatersrand  Deep,  Ltd.,  and  the  adjustment  of  boundaries  with 
that  Company  have  increased  the  claim  area,  and  your  property 
now    consists   of  : — 

Freehold  portions  of  Farms  Driefontein  N..s.  1  and  12.  in 
extent  4,555  morgen  161  square  roods,  on  which  Farms  the  Com 
pany   holds  the   following  :— 

(a)   Mynpacht   No.   320,   in  extent  296  morgen  562  square  roods, 

equivalent   to   427.5888   Claims; 
(li)  68.7305  Claims  held  under  77  claim  licences; 

(c)  Water-  rights   Nos.   76  and  27,  in  extent   i !  morgen   in  square 

roods ; 

(d)  Water  right  No.  100,  mi  extent  51  morgen  165  square  roods; 

(e)  Water-right  No.  101,   in  extent  9  morgen  173  square  roods; 

(f)  Water-right  No.  170.    in   extent    1    morgen  417   square   Is, 

with  one   Machine   Stand    LOO   feet    x    100   feet; 

(g)  Werf.    in   extent    38   morgen    348   square   roods,    included    in 

the  area  of  the   freehold  of  (lie  Farms. 
The  adjustment  of  the  Property   Account   in  connection  with  the 
Primrose    Township    has    now    been    effected,    and    you    will    notice 
from   the   Balance   Sheet  that    the  amount   standing  to  the   debit   of 
that   Account    is   £5,256   7s.    1.1. ,    which    represents   stands   unsold. 

OPERATIONS. 

From  the  reports  of  your  Consulting  Engineer  and  Mine 
Manager  you  will  obtain  the  fullest  information  in  regard  to  the 
working   of   the   mine    for   the   year   under   review. 

The  ore  reserves  were  re  estimated  as  usual  at  the  end  of  the 
financial   year,    and    show    an    increase   both    in    tonnage   and    \nlue. 

ACCOUNTS. 
The  Revenue  and  Expenditure  may  be  summarised  as  follows  : — 
III  \  ENTJE. 

From    Cold    £646,581   13     6 

Krom   other  sources   23,597   19     9 


.!(/</ — Balance    from    la  '     \  < I 


£670,179  13    3 
83,672    0    6 


Kxii     i 
Working     Costs     and     General      i 

£372.330  1  in 

Dividends    V.      22   and    23    234,812  1"  " 

Donations    i.3nn  n  ti 

Miners'    Phthisis   Sanatorium 61  2  5 

Miners'     phthisis    Board,    under    Ait 

1912  3 

Tax,    under    Act    1910    21.935  Is  0 

\'t   24,   I'M:,   10,967  19  0 

Income    I  a      veai    191  l    15  1.G38  18  3 

5.132  11  9 

Deprei  iation   I*.is7  0  6 


Balance   to   next    Account 


CS3.659   10     4 


There  appears  in  the  Balance  Sheet,  under  the  heading 
Special  War  Levy,"  an  amount  of  £10,967  19s.,  which  is  your 
Company's  estimated  proportion  of  the  Special  War  Tax  of 
£500.000  levied  by  Parliament  on  the  Mining  Industry  for  the 
financial  year  ending  31st  March,  1916.  This  tax,  which  will  he 
borne  by  the  Mining  Companies  pin  rata  to  the  amount  paid  by 
(hem  under  the  Mining  Taxation  Act,  1910,  cannot  be  definitely 
ascertained  until  after  the  Profits  Tax  returns  are  agreed  to  and 
accepted   by  the  Government. 

Special  Gold  Charges.— The  amount  of  £5,132  lis.  9d.  is  esti- 
mated to  cover  the  increased  freight,  insurance  charges,  etc..  on 
unrealised  gold,  due  to  the  re  arrangement  of  the  Bank  of 
England's  charges. 

Stoics  on  Hand. — There  has  been  an  increase  as  compared  with 
last  year  of  £22,281  9s.  7d.  This  increase  is  due  to  the  precaution 
taken  by  your  Directors,  who.  in  view  of  the  uncertainty  of  pro- 
curing   the    necessary    stores,    deemed     it     advisable      to     lay      in      a 

surplus. 

DIVIDENDS. 

During  the  year  Dividends  Nos.  22  and  23,  of  25  per  cent.  each, 
absorbing  £234,812  10s..  were  declared,  payable  to  Shareholders 
registered   on  the  30th  -Tune  and   31st   December,   1915,   respectively. 


INVESTMENTS  AND   INTERESTS   IN   OTHER  CONCERNS. 

The  small  increase  of  £69  2s.  5d,  under  this  head  represents 
the  re-adjustment  of  your  Company's  holding  in  the  Witwatersrand 
Co-operative  Smelting  Works,  and  further  deposits  per  unit  of  the 
native  complement  to  the  Native  Recruiting  Corporation,  Ltd..  on 
a  re-adjustmeni   of  your  complement. 

DIRECTORS. 

You  will  be  asked  to  confirm  the  appointment  of  Mr.  G. 
Imroth  as  a  Director  in  the  place  of  the  late  Sir  George  Farrar. 
Bart..  D.S.O..  and  to  elect  Directors  in  the  place  of  Messrs.  J. 
Dale  Lace  and  H.  Nourse,  who  retire  in  terms  of  the  Articles  of 
Association,   out   hit  eligible  and  offer  themselves  for  re-election. 

AUDITORS 

Messrs.  F.  W.  Diamond  and  English  and  Chas.  Stuart  are  the 
retiring  Auditors,  and  offer  themselves  for  re  appointment.  You 
will  be  asked  to  appoint  Auditors  for  the  current  year,  and  to 
fix   the  remuneration   for  the   past   audit. 


MANAGEMENT. 


the   direction   of   the   Consulting    Engineer, 

I  nun  s  to   In-    iii   charge   of  your   property. 


.1      MUNRO, 

P.     RICHARDSON, 

,1      DALE    LACE, 

CH  milks     m  \i;\. 

G,     [MROTH, 

n      NOURSE, 

W.     ROSS, 

Dir. 

c|ors 

Johannesburg, 

29i  h  February,   1916. 


Johannesburg,  April  16,  1916.      TIIK     sol  Til     A 1  I: M  AN     MINING     JOUBNAL 


Witwatcrsrand  Gold  Mining  Company,   Limited. — continued. 


BALANCE   SHEET  at  31st  DECEMBER,  1915. 


Da 

To  '  apital 

475,00  shares  of   £i   each 
I  •        5,37.-.  shares    of    £1 


£475,000    0    0 
5,375    0    0 


469,625  shares  ol  £]  ....  b,  fully 
__^    paid. 

..   Dividoud    No.    23   of   25    pi 
payable    bo    Shareholders 

tered    al    31el    Dc her 

..  Sundry   Shareholders 
I  Hi  l.iiiii<  il  and  unpaid  di 

..  Sundry    Creditors    

W  • iai  nod  but  nol     el  paid 

..  ( Eovcrnment  of  the  I  Inion  "f  South 
Africa 
Estimated  amounl   due  under  Min- 
ing Taxation    Acl    fur   year   to 
31st   December,    1915   .... 

Estimated   amounl    due   under   Aol 

No.    24,    1915,    for   Special    War 
Levy        

v       imenf      under      l Tax 

Acta   for   vein-    1914  15 


.,  Bala 


Approprial  i 


i  'outingent  Liabilitie 

Eland   Mutual  Assuiain  o  <  fcuupanj . 
Limitod— 

£4    per    share    uncalled    on    171 

shares    

Witwaterarand       Native       Labour 
Association,   Limited 

8s.     pur    share     uiicallod     17 

shares     

Wil «  atcrsr I  <  '•>  operative  Smelt- 
ing   Works,    Limited 
12s.    per   share   uncalled  on   1,268 
shares     


Native      Etecru u 

Limited 

Deposit    of    10s.    pc 
called  "ii  compk 

nativOB        


1-1 ■ 


I ' uiitmonts       in       respect       of 

Machinery    and    Plant,   etc  .  on 

order      


(ii. 
£469,625    0    0       Bj  Property 

£116,949 
Prim- 


21,935  18    0 

10,967  19    0 
1,638  18    3 


£684    I     0 


'mil  Lb    0 


2,790    2  10 


Uo.'iPu      I   l'l 


I    9    0 


b    5    0 
15,305    1    3 


32.367    3  10 
5.742    0    9 


34,542  15    3 


83,659  10     I 


£758,647  16    5 


Add     Claims     purcl .1     fr..i„     Wil 

natersrand 

i'  i        iship 

Permanent    Works 


10    0 
109,771  14    0 

23.632  15    0 


£138,488    8    8 
6,924    8    5 


5,256    7    4 


.     38,702    6  11 
ii  1.935    2    4 


Machinery    and    Plan!  172,832  12    2 

l  Depre,   ation  8.641  12    7 


36,767    4    7 


Dams  and  5.052    0    0 

I.,  n    Dep     i       ion  252  12    0 


164,190  19    7 


Railwaj    Sidings  5,085  5  1 

I.e.    1 1  epi   .  ial  ion  254  5  3 

Live    Stock    and    Vehicles  546  4  2 

l  i        I  >'  preciation  81  4  2 


New    I'm c  Joinl    Hospital 


Native    Recruiting 

Stores  "ii    ffand   and   in  Traneil 

Investments    and    Interests      in      Olh  r 
( '.  mcei  lis 

Suuili  \       Debtors      and      Payment* 

Advance 
Gold    in    Traneil 

(a-.li    on    Deposit    and    luteri  ■•     Accrued 
Cash   ."    Bankris,    l^ndoii     ' 

al     Mine 


4,830  19  10 


465 
324 


0    0 
6    1 


342.941  18  4 

1,606  11  3 

34,776  15  9 

4.279  19  11 

5.540  19  7 

63,196  13  4 

152.875  12  10 

M,768    9  1 


£758.647  16    5 


foi  Johannesburg  Consolidated  Investment  Company,  Limited, 

Secretaries. 
FRANK   HALL 


J.   DALE  LACK. 

Directors. 


REPORT. 
In    Ik     Shareholders, 

WitMtcrtrund  Void  Minioij   I     »  ji  n  »     I  imitid 

\\r  rcporl   thai   wo  have  examined  [he  above   Bal :o  Shoel    wit  Ii   Ihe    Book     and    \ ! f   the   Company    in   Johannesburg    for   the 

year  ended  31s)  DecemBor,  1915,  and  have  obtained  all  tho  information  and    explanatii  havo    i ired    as    Auditors,       In    <>ur   opinion 

sueh  Balance  Sheet  is  properlj   drawn  up  so  .i*  to  cxhibil  a  true  and  coircol    view   ol  of  the  Company's  affairs  aooording  to. the 

best   of   our    information    and    the   explanations   given    to   us,    and    as  shown    by    tho    Books    of    the    Company    in    Johannesburg    and    tho 
Accounts    fre.ni    Loinloii. 

CHAS    STUART, 

Chartered    Accountant, 

F.  W.   DIAMOND  8   ENGLISH, 
Incorporated   Accountants  (Eng.), 

Johannesburg,  29lh   February,   1916.  Auditors. 
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Witwatersrand  Gold  Mining  Company,  Limited. — continued. 


WORKING  EXPENDITURE  and  REVENUE  ACCOUNT  for  Twelve  Months  ended  31st  December,  1915. 


Dr. 

,,  Developing        

£156,668  5 
22,855  19 

.  32.151  2 
12,699  3 
5,376  16 
12,817  11 
30,900  2 
16,735  6 
35,442  4 
17,164  12 

I 

unt  

0 

5 

1 

10 
10 
11 
11 

2 
11 
11 
—£342,811    6    0 

29.518  18  10 

C'R. 
By  Battery    Gold    (111.500-828    fine   oae.) 
,,  Cyanide    Gold    (40,672-791    fine   ozs.) 

£473.720  12 
172,861     0 

10 

By  l'rolit    for   Year    (brought  down) 
.,  Rents    and    Sundry    Revenuo 
..   Estate    Revenue     

£1.678    9 
16,487  14 
5,186    5 

96    0 

30    8 

119    2 

,,  Pumping    .    

„  Transport  of  Ore  

„  Ore    Sorting    and    Crushing    

„  Milling       

„  Tube     Milling    

..  General    Expenses   at    Head   Office   an 

(Including  Gold  localization  Charges.) 

£372,330    4  10 
274,251    8    8 

£646,581  13 

6 

£646,581  13 

6 

To  Balance  carried  to  Appropriation  Ace 

£297.849    8 

5 

£274.251     8 
0 
7 
2 

0 

3 

4 

8 

,,  Interest       

,,  Rand      Mutual      Assurance     Co..    Ltd 

Dividend       .     . 

,,  Witwatersrand    Co  operative    Smelting 

Works,    Ltd.,    Dividend 
..   Witwatersrand     Co-operative     Smelting 

Works,  Ltd.,   Distribution  of  Surplus 

£297,849    8 

5 

£297,849    8 

5 

APPROPRIATION    ACCOUNT. 


Dr. 
To  Dividend    No.    22   of   25    per    cent.,    to 
Shareholders      registered      at       30th 

•Tune,   1915   £117,406    5    0 

..  Dividend    No.    23   of   25    per   cent.,    to 
Shareholders      registered       at      31«t 

December,    1915    117,406    5    0 

£234.812  10    0 

1 'i  i- .ii-  to  War   Funds  and  Charities  '  1.300    0    0 

„  Miner,'    Phthisis    Contributions    3.587    1     1 

Maintenance  of  Sanatorium  ....  61    2    5 

Miners'  Phthisis  Hoard  under  1912  Act      3,525  18    8 

,.  Mining    Taxation    Act.    1910    ...    .  21,935  18    0 

Estimated    amount    due    in    respect   of 
profits   for   1915. 
„  Special     War     Levj  10,967  19    0 

Estimated    amount    due    under    Ad    21. 
1915. 

[neon*     Tax  1.638  18    3 

\rn.,,mt   assessed    for  year   191415. 
..  Special    Cold    Charges  5.132  11     i) 

Estimate    to    cover    increased    freight, 
insurance,    etc.,    on    unrealised   gold 

to  Zlal  October,  1915. 
,    Depreciation  on  Stores  .  397  15    9 

..  Depreciation   (as  per   Balanoe  Sheet]  18,089    4    9 

..  Ualam  ■      1  unappropriated     carrii  d 

D  dam  .     Sheei  83,659  10    4 

£381.521    8  II 


Cr. 

By  Balance   of    Account    at   31st    December.    1914    £83.672    0    6 

,,   Balance    of    Working     Expenditure    and     Revenue 
Account — 
For  twelve  months  ended  31st  December,  1915  ...       297,849    8    5 


£381.521    8  11 


I'n  J"u  idatrd  I'.w-iMi-i  Company,  LmrraD, 

Si  it'  tai  i 
PRANK   IIA1.I. 


J.    MUNRO, 

J.  dam:  1. ait;. 


Johannesburg,  29lh   February,  1916. 


1  HAS.   STUART, 

Chartered    Aooountant, 

1     w     DIAMOND  &  ENGLISH, 
Incorporated  Accountants  (Eng.J, 
Auditors, 


THE     SOUTH     AFRICAN     MINING     JOURNAL. 


)*0tmi*0t0im0immmmmmmm**0t0*i*»0*0*0*0im0i0*mm0i*0»0*0m0*m0imm0&&&*&m0**0*% 


THIRTEEN  BUTTERS'  FILTER  PLANTS 


now     operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 

Full  particulars  and  operating  data  will  be  given  on  application. 


_ 


50  lb.  samples  of  slime  will  be  tested  free  of  charge   to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied  on 
short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &,  CO.,  LTD. 

(Incorporated  in  Kngutud >, 

187,    Exploration    Building,    Johannesburg. 

P.O.  Box  2652.  Telephone  370 1.  Cable  Address  :"  HUBNERITE." 


FRASER  &  CHALMERS,  LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 


%mm0t0*0i0i0*m0t0m0t0m0*0t0mm0***0*0t0i0*0i*i*m0m*m0mmm0i0m0i0i0t0t0t0i0m0mm 


Union  Castle 
Line. 


Sailings   between   SOUTH    AFRICA 

and    the    UNITED    KINGDOM    by 

the   Western    Route,    and    by    the 

Eastern   Route   (via   Suez). 


Grantully  Castle    7612  Tons. 


ROYAL  MAIL   STEAMERS  sail   homewards  from 

Durban  at  daybreak  every   Sunday,  and  {nun  Capetown 
at  1  p.m.  every  Saturday,  calling  at  Madeira. 

MAURITIUS    AND   REUNION    SERVICE.— Sail- 
ings at  stated  intervale. 

THROUGH  BOOKINGS  are  arranged   to   America 

and   Continental   ports. 

OUTWARD  PASSAGES  of     friends  in  the   United 


Kingdom   and  the   Continents  ol   Europe  and   America, 
may  be  prepaid  in  South  Africa. 

COMBINED  LAND  AND  SEA  TOURS.— In  con- 
junction with  the  Railway  Administrations  in  South 
Vfrica  the  Company  issues  Combined  Rail  and  Steamer 
Tickets  for  Circular  Tours  at  REDUCED  FARES. 
Tickets  are  available  for  six  months,  and  the  journey 
may  be  broken  at  any  point. 


For  full  particulars  of   Freight  and   Passage   Money  apply  to  the  Agencies  of  the 

UNION  CASTLE    MAIL    STEAMSHIP    COMPANY,    LTD. 

AT  CAPETOWN,  PORT  ELIZABETH,  EAST  LONDON.  DURBAN.  UH  RENCO  MARQUES,  BEIRA  AND  JOHANNESBURG, 
OR  TO  THE  SUB.AGENTS  IN  THE  PRINCIPAL  TOWNS. 


Fraser  & 

Chalmers,  Ltd. 

Corner  House, 
JOHANNESBURG. 


Established  i89i 

ESTABLISHED   1891. 


Published  every  Saturoat 

PUBLISHED  EVERY  SATURDAY. 


Fraser  & 
Chalmers,Ltd. 

P.O.  Box  119. 

Telephone: 

Pri»aU  Exchange. 

T.l.xram.:  "  VANNER." 

JOHANNESBURQ. 
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[Weekly,  Price^6d. 


"  NISSEN " 
STAMP    MILLS. 


ECONOMICAL 

IN 

FIRST  COST, 

POWER, 

AND 

MAINTENANCE. 

16    NISSEN    STAMPS 

installed  at  the 
MODDER  B.  CM.  Co. 

FULL     PARTICULARS    FROM 


NOW  BEINC 
ADOPTED 

IN 

ALL  THE 

LATEST 

MILLS. 

56    NISSEN    STAMPS 

to  be  installed  at 
NEW  MODDER  G.M.  Co. 


FRASER  &  CHALMERS,  Ltd 

(Incorporated  in  England), 

FIFTH  FLOOR,  THE  CORNER  HOUSE,  JOHANNESBURG. 

P.O.  Box   619.  Phones  s    2605-10. 

And  at  BULAWAYO  and  SALISBURY. 
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